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CLEARING HOUSE RETURNS. 


The aggregate of exchanges for the week ending October 6 
largely exceeds the total for any other week in the current 
year, and compared with the week immediately preceding the 
gain reaches $259,100,767, This very satisfactory result is 
due to a number of causes. In the first place transactions on 
the Stock Exchanges in New York and Boston were in excess 
of those for the previous week, the dealings at the last-named 
city being considerably stimulated by the fall in the price of 
Atchison stock. The very active speculation in wheat here 
and at Chicago has had an appreciable influence on clearings 
at the latter point, while at New York the week’s operations 
on the Produce Exchange were enormous. Altogether the 
current statement is a very favorable one, the total having 
been exceeded but once in 1887, twice in 1886 and not at all in 
either 1885, 1884 or 1883. Mercantile failures for the week, 
as reported to Messrs. R. G. Dun & Co., reached a total of 211. 
(of which 184 were in the United States and 27 in Canada) 
against 220 last week, 228 the week previous and 212 for the 
same period last year. 

Instituting comparison with the similar week of 1887 we 
find that there is an increase in the total for all the cities of 
18‘7 per cent, the gain at New York reaching 20 per cent, and 
outside of this city being 16°3 per cent. Losses from a year 
ago are recorded at ten cities, the most important declines 
being at Wichita and Memphis. In percentage of excess 
Chicago leads this week with 39°4 per cent, and is followed as 
named by Denver, Detroit, Topeka and Peoria, 

Share transactions on the New York Stock Exchange for 
the week cover a market value of 112,682,000, against 
$99,826,000 for the week of last year. As is our custom, we 
deduct two-and-a-half times these values from the New York 
totals to arrive at the exchanges due to other business, the 
result reached being $529,813,651 and $426,636,492 » respect- 

vely, in the two years, or a gain of 24°2 per cent, 











































































































Week Ending Uctober 6. Week End’g Sept. 29, 
1888, | 1887. IP. Cent, 1888. P. Cent. 
oe Re re ae Oe 
— oe 811,518,651 676,291,492, +20°0| 635,316,704; +10°4 
ales of — 
Stocks.....+.-..shares. } (2,068,095), (1,744 841) (+18°5)} (1,699,437) (+25°2 
Cotton ...- bales (343,500) (542,600); (—36°7) (881,800) (—16°7 
(GrAIMN..ccccce ~ bushels.) (159 D5, 227)| (30,345 000) (++358°6) 78,435,450) | (+106 
(Petrolewm.....+.- ls.), (17, 938,000)) (17,206, "000 i (+3°7)| (16,012,000)| (—15°1 
Boston........ eeccccesoce | 107,893,797 88,905,054; + 2 : 84,191,425 +13°6 
Providence.. sqvewndee | 5,726,500 5,130,300 Tis? 4,895,160 —13 
MTT cae nesecesececes | 2,197.44 1,442,090 isl 1,546,694, +86 
New lIlaven......... ebses 1,450,634 1,393,960 +4°1 1,089,515 —3°8 
Dieds eseneunsi ees 1,200,000 1,186,257 +12 936,532 +42 
WON OGREER ccc. ccces cocces 1,266,242 1,185, 746 +68 1,013,599 +51 
pneneie b6esecees cones 1,2¥6,648 1,155,640 +122 1. 146:7 937) +196 
Be g0cee cocececeses 685,229) 634,671 +84 "6 75.636 +81 
Total New England...| 121 729,544 101,535,218} +199) 94,895,527) +123 
Philadel! phia........+.... 70,020, 2 33 65,118,746 +75) 58,383,189 +46 
PERSOWEEE.cccoce ccccecess 11. VIDS 59) 10,697,342 +18°6 10,113,287 +8'O 
Baltimore. .....cceeses on 15,5419, 2: su 14,260,389 +90! 13,514,406) +275 
Total Middle........... 97,488, 936) $9,475,027 +90) 82,015,062 +82 
Chicago........ eececeeess 85,438,557; 61,806,511 +39°4 65,654,144) +189 
DT ccoeete esoos*s 11 90,750 | 11, 460, 50 +11 9,515 ‘UDO —2°4 
Dee cones cetes 5,869,685. 4 "845.248 +211 4,021,407 —14'6 
Detroit....... RR Ae 5,564,083) 4,447 1958 +25°1 4,306,115 14 
1 petanapolis. ene seecceces 1,928,791) 2 ‘048.2 —5'8 1,626,436}; —11'0 
Cleveland.... ..++ «s+. sea 8,566,373 3,493,107 +271 8,137,529 +72 
yn en ge wencecsaeeens 2,563,210 2°589,205 —6Y 2,192,885 +30 
eS a eoeee © © eecuss 1,670,927 1,353,864) +23°4 1,622,939) +335 
i ite.end sassesevens 3.500.387 2,949,226) +187 3,403,56 +22°2 
Minneapolis. C00 coccccces 5,836,250 5,992, 97 —2°6 348,288 +79 
RE bees eeccccese cece. 3. 167,365 2,490,440} +26°7 2,480,118) +245 
Pi Miteén éaceedcocbececs 4,203,487 4,445,184 —3'4 3,475,816 —1'0 
Grand. BEEsess ceccece 646,608 610,008 +10 46,707 +69 
Wic hi Be scccces ee @eeeeeeee D7 04 736,424 —217 £64, 706 —22°6 
Di tstéens oenaibeeees 3,154,583 8,488,025 -—90 2. 580, 723 +22°0 
‘| Topeka......... oieiniiaianl 361,907 289,908) +24°8 815,219} +276 
Total Western..... 139,529,017) 112,515,904) +240, 109,791,723) +12°5 
is Ps ncuenceeserece 19,062,542) 17,027,959; +11° : 17,062,080} +18°2 
Bt. JOSEP ..ce cee on ne 1,44 6,201 1,454,851 —2°¢ 1,861,506} +195 
OW OTleans......eseeees 7,665,753 8, 767. 85 526 §,556,524; —14°9 
RA ecascessccececcs! 6, ‘GSS O41) 5,787,550) +156 4,907,100 —6°0 
Kansas Ci ty boseccesseeses 8,527 O87 | FLOLVES) -21°8 7,549,615! +169 
Mem phis...-....eceeeeees 2.011 S26) 2,404,000; —1¥3 1,358,201} —12° 
SE cccecsceeccccece 2 US 020 2,027,077 +2°7 1,902,157) +4248 
SPEeccsccess coevecece 1,021.92 1,211,003) —156 663,880| —26°1 
Total Southern........ —FB508249 45,802,982 +59 40,101,245 +68 
San Francisco........... 20,392,892 2 18,388,980! +109; 17,946,250 +94 
Total all. eeeeeee eeeteaeve 1 1,289, 168, 188 1 943,919, 603 _ 418-7) 9x0, O87, 421 __+10°4 
Outside New York...... 427,649,537)" 367,718,111 +16 3 “847,750,717! +106 








Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. The total for the 
seven cities exhibits a decrease from the corresponding five 
days of last week of one hundred and two millions of dollars, 
but in comparison with the similar period of last year there is 
an increase of 3°4 per cent. On the basis of these telegraphic 
returns, the estimate for the full week ended October 13 


would seem to point to a gain, compared with 1887, of about 
2°> percent. Messrs. R. G. Dun & Co. report the num ber 
of failures for the week ended Friday night as 227 (193 in 
the United States and 34 in Canada), against 211 last week 
and 202 for the week of last year, 






































Week Ending October 13. Week End’g Oct. 6. 
Returns by Telegraph. 
1868. | 1887. |P.Cent.| 1888, | P. Cent. 
$ aes | oi c 
New York.......e-cee-s0.| 601,064,775 yon 483, 931) +2" 0) — S50} +258 
Sales of Stock (shares)....| (1,085,213 2,000,163)! (—45 7)| (1,758,243)} (4-24°2) 
BOGOR ce ccccee. cccecees 86,530,054 | B. 517 +8 5 aaa 498| +20°7 
Philadel phia....ccccecess 53,913,707 21% 34,251. $34 69,565,065 +6°4 
Baltimore... wcceseseses 12,195,210 10,45: 3816, +167) 13,151,058; +148 
Gee acces cooscocecese 63,995,000 53,732,000, +1971 41,446,000] +398 
Bes BBiiccee cocess+cccss 17,546,263 15,751,153 +70 14,808,909] +13°5 
New Orleans...ee cssevess 7,216,055) §,668,746, —16°5, 5,7 38,006 —18°2 
——oee ae ee ees: | ewes «= —— 
Total, 5 days.........) ©42,765,0 93! 810 ,065, 444 +4°0 $44,576, S66 + 240 
Estimated l day .....| 160,‘ 87,1 if OF 169,302,106 —o"s 171,700,000 +1°0 
Total full week..... | 1,903 3 052,247 “979, 307,5 550 42 41 116,576, 866) +19°8 
Balance Country*.......| 110, 468, 694 107,169 065 +31 122,607,869 +9°2 
Total week. all....--. 1.113.520,941 r 026.467.6 15 











+25) 1.229.184.7325 +15°7 


* For the full week, based on last weck’s return” 
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THE FINANCIAL SITUATION. 


The developments of the week as to bond purchases 
indicate that the Secretary has reached a price at which 
the supply is abundant. That is an important fact as 
affecting money. We may assume at least that there can 
be no stringency which the Secretary cannot relieve, unless 
the Government’s freedom of action has been limited by 
its decision, referred to below, about national bank notes. 
Hitherto doubt has been expressed as to the ability to get 
bonds at any price. That doubt, so far a3 present needs go 
can exist no longer. This week the total offerings (of which 
@ summary will be found in our Bankers’ (azette) 
have reached about 42 million dollars, though the Secre. 
tary’s takings were not quite 20 millions. Anotner develop. 
ment has been an apparent change of policy in making 
purchases, that is, confining acceptances to the 44s since 
Tuesday. How far this action isto be taken as indicating 
Mr. Fairchild’s future plans we do not know; yet the 
natural assumption is, that the rejection of all 4s, though 
offered at the price he had been paying, was not a mere 
impulse, but showed either a settled purpose tocontinus to 
doso, or else that the 4s offered and declined were bonds held 
for bank note circulation. We see that Mr. Fairchi'd has 
given notice that the 3 million ‘timit for monthly deposiis 
of lawful money to withdraw national bank notes has 
been already reached for October, and that, therefore, no 
more of the bonds can be taken until November. We 
are a little surprised that the provision of the law cover- 
ing that subject should te interpreted as applying to bond 
purchases. Siricily speaking it may of course be so inter 
preted. But without doubt, the intention of Congress in 
passing the restriction was not tocover bond redemptiong 
by the Government, but to check a panicky desire on the 
part of the banks to get rid of their circulation; hence a pro. 
Vigo was attached to the section to the effect that the lim- 
itation should “not apply to bonds called for redemption,’: 
‘nor to withdrawal of circulation in consequence thereof.” 
These purchases are not, strictly speaking, bonds called 
for redemption, but that is the effect of the operation, 
and they tecome such after the offer has been made to sell 
them ; furthermore, they are obviously just the kind of 
transaction Congress intended to except. The decision 
is only of importance to the banks now, and of no 
impoltance to the public, but it might become a serious 
hindrance to the Government in relieving the money 
market in an emergency; and so long as we have 
got to endure the burden of a surplus, that is a 
consideration not to be lost s'ght of. It is of course 
well understocd by all our readers that what is called 
here a “withdrawal of national bank notes” is a form, and 
does not result in any immediate withdrawal of bank notes 
or apy continued deposit of legal tenders. Ye", as we 
stated last week, the purchase and payment of such bonds 
only relieves the money market to the extent of the pur 
chase price above the 90 per cent on the par of the bond 
for which circulation is issued. 

There has been a smaller movement of monsy to the West 
this week; the South has taken just as much, or more than 
ever. As a whole, theamount going out is still unusually 
large, and we see nothivg as yet to support the opinion 
enterta:ned among many, that we are very near the end 
of this outflow. The crops are large; the cotton crop has 
only just beyun to move, the movement beiag fully three 
werks behind last year, while corn, which is probatly a full 
half thousand million bushels larger than in 1887,all rema'ns 
to be marketed. Besides this, business is very active (ihe 
railroads say that the traflic offering is in excess of their 
Capacity), and speculation is active also. Altogether, 


therefore, we cannct but anticipate a continuance 
of the free movement of currency out of the 
banks for the present, though of course the phe- 
nomenal ouiflow of last week is not likely to be repeated. 
Money on cal], as represented by bankers’ balances, has 
loaned this week at 4 and 2 per cent, averaging about 24 per 
cent, at which renewals have been made. Banks and 
trust companies have loaned nothing telow 3 per cent; 
some of the largest of these are doing much better. <As 
heretofore reported,the demand for time loans is ght and 
the offerings of money are liberal, the quotations being 
unchanged at 44 to 5 per cent for four, five and six 
months, but the security must bereslly prime to secure 
the lower rate, good mixed satisfying the higher rate, 
Commercial paper is in fair demand from every quarter. 
Some of the city banks want 6 per cent, and those who 
refuse to take less have to confine their purchases to lower 
class or good single names. Out of-town buyers gener: 
ally accept a less rate ard are said to be get’ing the be'ter 
grades of double mamed and j>bbers’ paper. Current 
quotations for prime are 43@5 per cent for sixty to ninety 
day endorsed bills receivable, 5@54 for four months 
acceptances,and 6@64 for good sinyle names having from 
four to six months to run. 

The decided influx of gold into the Bank of England 
from cutside sources this week without the export of a 
pound sterling has bad the effect of increasing confidence 
in the hope that the present cflicial minimum may after all 
do the work intended. The Bank gained this week 
£329,000, but a special cable to us states that this was 
made up by an import from several foreiga sources of 
£764,000, and by shipments to the interior of Great 
Britain of £435,000. Of course anything sent to the inte- 
rior is only a temporary loss. As a consequence the discount 
market in London has been easier,sixty day to three months’ 
bank bills being quoted yesterday at 34@33 per cent. 
The open market rate at Paris is 33 per cent; at Berlia it 
is 3 per cent and at Frankfort 3! per cent. The Bank 
of France shows a decrease of £599,000 gold, and since 
the last report the Bank of Germany has lost about 
£582,000. 

Our foreign exchange market has been duli and heavy 
this week, and yesterday sight exchange was reduced one- 
half cent, making the rates pow 4 844 for long and 4 884 
for short. This change is due to a light demand anda 
better supply of bills. ‘lhe arbitrage houses have been 
moderate buyers of stocks, and drafts against these were 
at once Offered. But besides that, cotton has begun to 
move much more freely and breadstuffs toa limited extent, 
making more commercial bills. Tne teodency is evid-n ly 
downward,and the ‘ecling tr at the pres-nt bizh ra es cavnot 
cre msiptaived, deters purchases, Tne declin-in ths q iota. 
tiovs for discounts at London has also had so ne 1: fl ence 
upon the tone, Toere was an export of $500,000 gold 
bars to London on Tuesday, but this was a_ special 
order. At the then ruling rates for sterling, t' is s1'p- 
ment must have involved a luss, but the cousiziee may 
have decided to order gold out from New York ratoer 
than risk a de:ang- mest of the Loucon market ty draw: 
ing it from the Bank of Ea.land., 

The volume of business con'inues large and the condl- 
tion of trade sati:factory, Yellow fever and the del-y im 
the movement of cotton operate to restrict i: dustrial 


activity in the South, and this in turn is having some 
effect on certain lines of business in other sectious—dry 
goods, for instance, where trade is not quite so bri-k as 
before. But aside from this there are few retardiag 





influences, all accounts avreeing that busivess is active 
and large, and confidence in the future very stroug. 
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Railroad managers nearly everywhere in the North 
and West report that they cannot supply cars enough 
to take care of the freight offering, and this difficulty, it 
is expected, will be further increased when the new 
corn crop begins to move. Evidence of the same situa- 
tion is afforced in the generally good comparison of gross 
earnings with the large totals of last year. For the month 
of September our table on another page shows a small 
decrease, for special reasons there set out. Fer the first 
week of October, however, we hava asmall increase—41 per 
cent on 46 roais—notwithstanding some heavy losses by 
Southern roads and a few in other sections, and notwith- 
standing also that last year there had been an increase in 
that week of nearly 12 per cent and the year before an 
increase of over 9 per cent. Tne improved exhibits of 
bank clearings in recent weeks, also reflect the prevailing 
tendency, though in that case speculation has played a 
part in enlarging the totals. 

There has been considerable discussion lately as to the 
amount and character of the Milwankee & S:. Paul road’s 
floating or current liabilities, more or less conflicting and 
contradictory reports with regard to the same being cur- 
rent. 
the matter, 
of the company’s ledger on June 30, 1888, the close 
of the half year. To understanding of these 
results and the changes they show to have 
the interval since Dec. 31, 1887, it is 
bear in mind that the first six months constitute 
the lean half of the year, and hence that the cash accounts 
at the end of this yericd are necessarily at a much 
lower ebb than at the end of the second six months. This 
year the situation in this respect is especially marked 
however, net earnings having been so largely reduced. 
The company had full dividends at the old rate (24 on 
common and 34 on preferred) to meet in April, calling 
roughly for 1? million dollars, and in addition had to 
take care of a half year’s interest, requiring say somewhat 
less than 34 million dollars, making nearly 54 million 
dollars together. As against this, net earnings for the six 
months were only $1,875,926, so that the company had to 
pay out over three million dollars more than it received 
in the ordinary course of its business. Under such a state 
of things, everybody naturally looks to see the company 
low in cash and cash items, and it is chiefly for that rea. 
son that a special desire exists to know the company’s 
ctual position. The substance of the figures which we 
have obtained will appear from the following brief sum- 
mary of the balance sheet. . 


we have obtained an official transcript 


a correct 
4 , . ~ ms 
taken place in 


necessary to 





Liabilities, June $0,’88 Assets. June 30,'88 
Stock—Preferred... ......¢, $21,610,900, Road and equ'pment........ $179,227,016 
COMM. 6 oo cccccces 39,68).351, Bonds and stocks of other 
Th... cscncaieeabenedd. wees 118,989,006, companies. 3,780,106 
Vouchers and pay-rolls. 2,764,640 Materials ond papelies ioreides 2,764,415 
Due other c mpanies, ke. 889,67>| Cash on hand............. _— 1,095,332 
Dividends unclaimed....... 65.385 Due from agents, other 
Coupons not presented..... 35,375 COMpuMies, KC..... ceerece 93.867 
Interest accrued not yet U. 8S. Governmeht.....ccoee- 248,427 
IO. « ndecseene + sencasees 3,451,602; Bills receivable.............. 21,200 
Income balance.............- COB,SIS Total...ccccccccececececcees $157,6 80,763 
ee Sesed onvecend $187 684,763 
The two chief items of current liabilities are the $2,764, - 


649 due on vouchers and pay rolls, and $3,451,602 of “1n- 
terest acciued, not yet payable,” which latier repres+ni> 
chiefly the interest fallng due Juy 1. Taking these in 
conneciion with the other but smaller items, we yet an 
aggregate of current liabilities of $6,719,684. Tue cash 
Olfsets against this, if we omit the $3,730,105 of bonds 
and stocks of other companies owned and the $2,761,415 
of materials on hand, were $1,095,332 of actual cash and 
$822,894 of vills and accounts receivabie. At the date of the 
last report (December 31, 1887), with current liabilities 
$300,000 less, the cash on hand was $2,716,319, and the 


To set at rest all rumors and inquiries about | 


i 











company then also held $3,365,000 of its own bondg 
unsold, which no longer appear in the balance sheet. The 
exhibit would te a better one than it is, if cost of road 
and ¢«quipment had not increased nearly two million dol- 
lars in the six months, while over $800,000 has also been 
added to the stocks and bonds held. Inthe current six 
months there should of course be a decided improvement 
Tne October dividend (24 on the preferred, nothing on 
the common) calls for only a little over $590,000, which 
with say 34 millions for interest, makes $4,000,000 alto. 
gether. As against this, net earnings in these six months 
last year were about 64 million dollars. 

The stock market this week has been du'l and irregular. 
The engagement of half a million gold for export and a 
sharp break in Atchison stock in Boston, with reports 
that this might cause embarrassment there, had a weak 
ening effect, but with a recovery in Atchison and reports 
that no more gold was likely to go out, a steadier tone 
prevailed. The news has generally been favorable. Rates 
were restored in the Northwest, Oct according to 
the passenger rate war 
running east from St. Louis hag 
aiso baen settled up. EKlsewhere also the disposition is 
to secure better rates. 
the 


over 10, 
previous announcement, and 


between the roads 


The Agricultural Bureau report 


condition of 


on the crops was very favorable 
as regards corp, and better than expec'ei in the 
case of wheat. Tne Secretary made very liberal 


purchases of bonds, and with easier money in London 
Karope has again taken to buying our stocks. 
Improvement has resumed 
stock, and St. Louis & 8 


Oregon 
dividends on its common 
ab Francisco declared the usual 
24 per cent semi annual on its preferred stock. Prices are 
pretty well mainiained for the better class of properties, 
but the low priced stocks show a drooping tendency 
There is very little trading, except by the professional 
dealers, end the outside public holds aloof. 

Tne fo!lowing statement, made up from returns collected 
by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 

















Week ending Oct. 12, 1888. Received by | Shipped by | Net Intertor 
\N. ¥. Banks.|N. ¥. Banks. Movement. 
ee vcacnccceses eve Dianibnensased $910,000 $5.8°°6,000 _ Loss, #4, $4,956 .000 
GEOR vccccceccctecesccece edeneeoes null — - savesuns 1,234,0u0 | Loss. 1 1,234, +000 
Total gold and legal tenders....| $910,000 | $7,100,000 Sy pee $6,190,000 





Taking the foregoing in connection with the S 10-Treas- 
ury operations and gold exports, the result is as follows. 














{ 
Week ending Oct. 12, L888, Into Banks. | Out of Banks. Net Ohange tn 
Bank Holdings, 
Banks Interior Movement, asabove $910,000 #7, 100, 006 Loss. Loss $6. 190, 000 
Sub-Treas. oper. and goid exports.. 20,800,090 12,°00,0060 ) Gai ain. 8,900, ovd 
Total gold and legal tenders eee! $21,710,000 $19,900,000 Gain. $1 S10, $10,000 





The following table indicates the amouat of suilion in 
the principal Karopean banks this week and at the corres- 
ponding date last year. 











Oct. 11, L888. Oct. 13 winikdh 
Banks of eamanrnaes apearenaceaie a a 
Gola Silver. Total. _ Goia. Silve Pe jota 
a a pa —— ae | ——e| ee 
: £ £ £ “g £ 
England... ....; 20.3 BIO) .ncccccccs 20,323*,249, 20 004,541 .., 20,004,541 
“rance.. | 41.690.005/48,794. 491 +O,iv8.582! 46.304,58 2) 17.6409 303 82914.888 
Garman) *....) 25,854,000 14.417.000 43,251,000) 22,059,600 E47 W490 34 751,009 
Aust.Uung’y) 5.854 ne 15 4idue 21,358.00 MOL 4th LA SST ch ‘ 21 0.45,399 
Netheriands. 5,602 JOO, BOD. Kw 14 287 HK 4 OLO 100) S116 0) 21°75 09 
Nar. selgiun. * ay b.2 15 uh 3,880,8 MH) 6B 53S. 200 pny yi B)) 2.000 
iene mr lado Lu he BUSZOH TELS be 8.101 00 
Tot. this week. 112,07 Y. 331 “506: 25,491, 21. 704, $22 LO8. 4)" 723 3¢ 422,705 19 1.820, 429 
Pot prev.w’® L1l2.> 8,600 89 227,210) 202.1 3.Sty 109,025,543 87 333,332 194,108,480 


* The division (between sold aud silver) given in our tanie of cota and 
bullion in the Bank of Gerinany aud the Bank of Belgium ts made from 
the best estimate we are able to ol-tain; in neither cage is {t Glaiimed to be 
accurate, a8 those Danks make nv distineiton in tleir weekiy reports, 
merely reporting the total gold and silver; but we believe the division 
we Make is a close approximation, 

NOTE.—We receive the above resulta weekly by cable, and while 
not all of the date given at tie head of the column, thy are the 
returns issued nearest tu that date —-that is. the latest reported figures. 
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[Vot. XLVI, 
Consumption to July 1, 1889.......... 286,110,000 
WHEAT SUPPLY AND THE WHEAT CORNER. | Needed oo aa alsa: scones ea 
The Agricultural Dapartment has this week issued its | Export, say..............++. alta -» 100,000,000 
usual estimate of the wheat crop for 1888. As we are now 421,110,000 
in the throes of a violent speculation in that cereal, based Left over for stock. ......cccccscocsesee weeeee 46,507,127 


on the general belief that there is to be this year too little 
wheat to go around, it is wel! enough to test that view 
by using the facis now made public. 

This year’s crop, it seems, is estimated at 271,704,000 
bushels winter and 139,297,000 bushels spring wheat, or 
a@ total say of 411,000,000 bushels for 1888, as against 
456,329,000 bushels the totai crop for 1887. The details, 
as worked out by us on the Agriculiural Dapartment’s 
acreage, (‘he report now published only gives the yield 
p2r acre in each State) are as follows. 















































Indicated Pro- | Indicated Pro- 
Winter Wheat. | Product, duction, 1 | Spring Wheat. | Product, duction, 
1888. 1887. | 1888, 1887. 
Bushels. Bushels. | Bushets. Bushels. 

New York.......-| 9,402,000] 10,137,000) Maine.. ......... 570,006 481,000 
Pennsylvania ...| 19,275,000) 13,785, 0, ‘Wisconsin weeeees, 13,468,000, 13,083,000 
Tennessee...... 11,034,06(] 595,000; Minnesota....... 26,407,000) 36,299,000 
Kentucky........ 11.592,00¢ | 11,113,000; Towa............. 25,431,000) 26,837,000 
asthe: teickninies 26,394,00( | 35,895,000 ‘Nebraska ........| 17,628,900} 16,585,000 
Michigan ....... 21,265,00' | 21,672,000 Colorado........ 2,356,000; 2,514,000 
Indiana.......... 28,814,00' | 37,828,000 Dakota........... $6,750,000) 52,406,000 
Illinois........... 25,851,001 | 36,961,000 Idaho .. ........ 1,175,000} 1,120,000 
Missouri..... .... 19,421,000, 27,744,000, Montana........ 2,001,000; 1,760,000 
Kansas........... 11,086,000} 7,607,000 New Mexico..... 3,233,000; 1,221,000 
California ....... $3,375,000) 30,429,000 |Utah.... ......... 1,945,000} 1,971,000 
ay cise dtis 14,846,090 16,100,000, |Washington..... 8,577,000, 8,845,000 

Total......... 232,336,0001258,766,000'|  Total......... 137,541,000! 162,602,000 
All others...... 39,368,001} 34,102,000 |All Others....... 1,756,000} 60,000 
Total U. §S...... 71,704,006 on ‘Total U. S....... 139,207,000 | 163,452,000 
raat 1 | } anh - 





From the above it is easy to figure up the amount 
which will be left this year for stocks and export. Starting 
with the crop for 1887, and on the essumption that there 
was no wheat in the country July 1, 1887, except what 
was included in the ordinary visible supply table (of course 
that assumption is not correct, but it gives a solid starting 
point), we reach the following as the left-over supply on 
the first of July, 1888. 











Bushels. 

Visible supply July 1, 1887..........eceeeees cooe,r 94,413,127 

GE WRG Bh. BBGT 2.0 ccccccvcccsccoccccencs ..- 456,329,000 

PE kccec ents sue .cdvneestecesenads 490,742,127 
Estimated consumption......... eeseee 250,500,000 
I GENE vd dcccicc cecascecnscee -- 119,625,000 
Ss dcccenenenewetnns »-. - 04,000,000 

434,125,600 

Total left over July 1, 1588....... puehens eceae 06,617,127 


A word or two will be necessary to explain the above. 
The estimated consumption and the amount needed for 
seed we make up from the Agricultural Department’s 
figures. In March, 1888, the Agricultural Departmen: 
issued a special report on the “ Distribution and con. 
sumption of corn and wheat.” On page 73 of that report 
is given its estimate of consumption for the first eight 
months of the year, that is from July 1, 1887, to February 
29, 1888; the figure it reaches for that period is 187,- 
000,000 bushels, which covering two-thirds of the year 
would make ihe twelve mouths consumption 280,500,000 
bushels as stated in the foregoing. For seed we adopt 
the total given in that report. The exports are of course 
the Government figures issued by the Bureau of Statistics 
a short time since. ‘These data bring us to the conclusion 
that even granting there was not a bushel of wheat in the 
country when the last year began except what was visible, 
even on that assumption there must have been left over to 
swell this crop 56,617,127 bushels. Taking that then as 
our basis for this year we come to the result given below. 


Bushels, 
Stock of last crop left over July 1, 1888........... 56,617,127 
Lrop estimate MOW Made. coc. cccccccercocsecccece 411,000,000 





Total GEDDY. occcccccccceesecs PSSGECD BOSseees 467,617,127 


| 
| 





To last year’s consumption we have added 2 per cent, 
about the rate of population increase, and t> last year’s 
figures for seed we have added 1,000,000 bushels; still 
we get 100,000,000 for export with 46,590,000 left over 
for stock. If our banks cannot find any error in the 
foregoing it strikes us that margins on wheat had better 
be broad. 








THE POLICY OF THE INTER-STATE COM- 
MERCH COMMISSION. 

We have read with increasing regret the recent decisions 
of the Inter-State Commerce Commission. ‘They are 
adopting a line of policy which seems to us fikely to 
endanger the business interests of the community, and 
which may, if pursued, seriously impsir the authority of 
the Comm:ssion itself. In the first place, they are ceasing 
to act ac a protection to conse: vative railroad management; 
in the second place, they are adop'ing more and more 
clearly the principle of making cost of serv.ce the standard 
of railroad rates. 

This is the more disappointing because their earlier 
utterances promised a sound policy in both of these 
respects. At fi:st they did not merely investigate the 
complaints brought before them in their narrower aspects, 
but acted with a view tothe broader interest of all parties 
concerned,—consumers as well as producers, investors as 
well as shippers. In their annual report to Congress they 
witely said: ‘“‘ The act to regulate commerce was not passed 
to injure any interes's but to conserve and protect. It 
had for its object to regulate a vast busiaess according to 
the requirements of justice.” In following out the 
principle here stated, they were obliged to take cognizance 
of the interest of that large class of the public which had 
invested ifs money in the railroads, as well as the interest 
of those who used the roads. It was because they did so 
that their first decisions commanded such universal 
respect. It was felt that a wise body standing in the 
position which the Commission then occupied could protect 
shiy;pers and investors alike against the shor:-sighted 
policy of railroad agents on the one haad or of reckless 
legislators on the other. It was this pu»lic confidence 
rather than any specific provision of the Inter-S:ate 
Commerce Act which gave the Commission its authority. 
But what do they say to-day? In their recent decision in 
the matter of the Chicago St. Paul & Kansas City they 
express themselves inthis manner: ‘The Act has doubt- 
Jess conferred upon the Commission a greater power to 
protect localities against the carriers than it has to protect 
the carriers against themselves or each other.” When we 
take this utterance in connection with the circumstances 
which led to it, we see an abandonment on the part of the 
Commission of the attempt to protect investors as such, a 
withdrawal from the broad position which we believe 
strong and sound, and the adoption of a narrow one which 
is dangerous both to business and to the Commission 
itself. 

For it is to be observed in the first p'ace that the law 
was not intended to give the Commission the kind of 
power which they have now assumed. LHighteen months 
ago no one expected that we should have a law-making 
body such as the Commission has proved itself. It was 


expecied to be an administrative body ; entrusted with 
the execution, and at times the suspension, of the law 
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rather than with its interpretation. The authority of its 
decisions as law is not so much based on the acis of 
Congress as upon the inherent soundness of those decis- 
ions themselves. The success of regulation by commis- 
sions in the Usted Siates is due to the fact that they can 
protect all interests instead of representing only a few, 
and when they shrink from the exercise of that power by 
a narrow interpretation of the law they lose the influence 
which they once enjoyed. Such is the general experience 
of State commissions. 

But this is not all. Experience has also showa that the 
only way to protect the shippers is by regarding at the 
same time the rights of investors. It is popularly as- 
sumed in apy case which comes up for discussion that 
the complainant demanding low rates represents the 
public and that the railroad wishing to mainrain rates 
represents a class interest. This is often far from being 
the case. It may readily happen that the complainant’s 
interest is that of a small class while the railroad 
interest is that of the community as a whole. Oiher 
things being equal, it is for the interest of the community 
that railroads should be profitable. It enables them to 
give more efficient service, to do a larger volume of 
business, and thereby to facilitate production and exchange 
in all their branches. If the complainant in any case 
demands the adoption of a schedule of rates which shall 
interfere with railroad profits without removing a real 
hardship from himself, he is demanding, in an indirect 
way, a sacrifice of the general interests of the community 
to his own fancied advantage. It is because a commission 
has the impartiality and the technical knowledge to bal- 
ance public and private advantages in the matter of rail- 
road regulation that it is entrusted with this great work, 
if it does not show both the impartiality and the knowl- 
edge combined, the work can be better done by the courts. 
This has been the experience of England, where the Rail- 
way Commission of 1873 has been, on the whole, a dis- 
appointment, if not a failure. We had hoped that we 
shou'd be spared this disappointment in America. The 
grounds for such hope are not so strong to-day as they 
were some months ago. 

The second error alluded to, namely, the attempt to 
base rates on cost of service, is no less serious than the 
first; in fact, its results are in some respects more dis. 
tinctly and immediately bad. The standard is one which 
no complicated and well organized railroad system has 
been able to apply. ‘The efforts of legislatures or courts 
and even of State-owned railroads to put it in force have 
only shown its impracticability. Many roads began by 
trying to base rates on cost of service, but all have been 
obliged, in order to serve the public well, to charge what 
the traffic will bear ; or, what amounts to the same thing, 
to make rates which will secure a large volume of 
business. An article bears a certain price in the New 
York market, say 10 cents ; its cost of production at the 
point of shipment is, let us say, 5 cents ; \the difference 
between the two marks an absolute limit of charge which 
the railroads cannot exceed. Ifthe attempt to apply an 
equal mileage basis carries them beyond that limit they can 
get none of the business. The case of milk rates recently 
decided by the Inter-State Commerce Commission was an 
instancein point. The decision, as it happened, was correct 
enough in its bearing on the case in hand, but the reasons 
given were wrong. The opinion assumed through- 
out that if the railroad were free from the effects of com- 
petition it would arrange rates on an equal mileage basis. 
If any railroad should undertake to do this, it would 
seriously restrict the area from which a city could derive 
its milk supply, would cut off the distant producers from 





the chance to do business, would cause a scarcity in the 
city (because the land at intermediate points would be to a 
great extent insufficient to meet the demands of the 
business), all for the benefit of the fancied right of a few 
producers at intermediate points to a somewhat arbitrary 
schedule of rates. We have mentioned this case because 
it is one where it is alike for the interests of New York 
City, of the farmers as a whole, and of the railroads, to 
have a good volume of traffic secured. Kates made with 
tuis object in view meet the. interest not merely of rail- 
roads but of a great majority of the producers and con- 
sumers, while rates which are based on a computation of 
cost of servics, if they sacrifice that volume of business, — 
would do harm to a great majority of the parties con- 
cerned and good only to a few. 

To base rates on what the traffic will bear gives the rail- 
roads a dangerous power and one which is often wrongly 
applied, but it is the principle which enables them to serve 
the community most efficiently. When the courts attempt, 
as they so frequently did, to set up ® wrong principle in 
its placa and regulate everything by fancied differences in 
cost of service, they deprive themselves of the chance of 
seeing that the true principle is equitably and wisely 
applied. It was an encouraging feature in the early 
history of the Iater-S:'ate Commerce Commission that 
they did not try to base rates on cost of service. In 
the case of the Providence Coal Co. vz. Providence & 
Worcester RR. Co. which was, on ths whole, remarkably 
well handled by them, they explicitly refrained 
from making cost the basis of charges; but at the s3me 
tima they claimed and exercised a right of control which 
might prove no less efficient against the railrcads and far 
more salutary to the business interests of the community. 
They virtually admitted the correctness of the principle of 
charging “what the traffic will bear,” but they also 
claimed that the Commission and not tha railroads should 
be the judges whether that principle was fairly applied. 
Tae course upon which they thus entered was a difficult 
one, but had it been persistently followed out we believe 
that it would have proved sound. We regret to see that 
they are gradually moving away from it. Inthe Dakota 
wheat casss, while still admitting the general principle, 
they made a somewhat hap-hazard application of it. With 
the Pacific wheat they to a great extent abandoned it and 
attempted to base relative rates on investigations of cost 
of service. In the milk producers’ case, on which they 
have just published their opinion, they seem to make cost 
of service the chief and perhaps the sole standard for 
differences. That they do not give judgment against the 
railroads in this particular case seems to be rather due to 
certain accidental details of the traffic than to any clear 
conception of the general principles which they them- 
selves so plainly enunciated in the Providence & Worcester 
decision. Should they persist in this course we fear that 
their fate will be similar to that of the English Commis- 
sion. Tnat body from the very first took little or no 
account of the investors’ interests in its decisions; and it 
also adopted the policy of trying to base rates on the 
cost of service. Neither of these methods was sound, 
and as a result of this radical unsoundness the Commis- 
sion failed to achieve its objects. Tne American Com- 
mission adopted a different policy at the outset and in so 
doing gained large measure of success. They have not 


yet forfeited the confidence and the authority which 
their original policy so well deserved. But this authority 
rests upon a somewhat narrow basis; and any serious 
errors, whether of general policy or of technical knowl- 
edge, may seriously impair if they do not altogether 
destroy it. | 
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LOUISVILLE & NASHVILLE AND SOUTHERN 
DEVELOPMENT. 

Not only as showing the growth and developmant of 
an important system of roads, but also as showing the 
growth and development of the section of country upon 
which that system relies for its traffic, is the Louisville & 
Nashville report forthe year ending June 30, 1838, and 
which we gave at some length in our issue of last week, 
deserving of attention. The South was until recently so 
completely overshadowed .by the industria! expansion 
going on in the West that many lost sight of the fact 
that steady progress towards a larger and more extended 
business was even then making ia this the older part of 
the country. Such, however, has been the case, while re- 
cently (we mean with the last two years) there has been 
especial activity in that sectioa, as we all know. 

The Louisville & Nashville in its earnings and traffic, 
serves to illustrate this development. In extent of terri- 
tory covered and diversity of traffic, ihe system occupies 
& position second to none in that part of the country. In 
the number of miles of road operated there is but one 
other system which can show a largeragzregate. President 
Norton in his report gives the length of line operated, 
directly or indirectly, on June 30, 1888, as 4,015 miles, 
with some new road still in process of construction. The 
Richmond & West Point Terminal Company is the only 
Southern combination having a larger mileage than this, 
the total for it, if we include the Hast Tennessee, Memphis 
& Charleston, Xc., reaching 4,500 or 4,600 miles. We 
referred a few weeks ago to the Central of Georgia a3 a 
prominent system with a heavy mileage, but in that case 
the total of road in cperation and under construction is 
only about 3,000 miles, and this includes several hundred 
miles also embraced in the Louisville & Nashville, the 
roads controlled by the Georgia Railroad & Banking Com- 
pany being operated under joint lease by the two com. 
panies. The Louisville & Nashville also traverses some of 
the best portions of the South, and it connects important 
traffic centres. The system covers a good part of Ken. 
tucky and Tennessee and the line to the Gulf runs through 
Birmingham and the mineral region of Alabama. 
Altogether the system is quite representative in character. 

Though the company, however, controls over 4,000 
miles of road, operations and earnings are ba:ed on only 
about half that mileage, the remainder (including chiefly 
the Georgia Railroad and the Nashville Chattanooga & 
St. Louis) being operated under separate organizations. 
In exact figures, the mileage reported on stood at 2,118 
miles June 30, 1888, the average for the twelve months 
however being only 2,027 miles. Here is a summary of 
earnings and income of this part of the system for the 
late year, in comparison with the years preceding. We 
have incorporated columns to indicate also the changes in 
stock and debt. 





' 
' 





Gross Net Jotal Ri ntals, Pr led 
Year. | Rarnings. Earnings.| — Net interest | Surplus.) Stock. nae. 
Income. | & Taxes. ot 








eee eee oe 


b= - + 3 to > 

°78-'79.; 5,387,595 2,231,772) 2,231,772) 1,766,509 *465,263) 9,052,950) +17,306,770 
79-80.) 7,435,843 8,227,644, 3,227,644 2,199,455 $1,025,189) 9,059,361) +30,978,020 
80-'81 | 10,911,651 4,198,518) 4,423,727 3,319,058 $1,103,769 18,130,013! '48,485,44 ) 
98182 111.987,744 4,559,874) 4,824,816 4,303,368 521,448 18,133,515]+59,572,778 
’82-"83.113,234,9165 5,135,320) 5,270,090° 4,575,870 694,220 25,000,000 | 59,320,630 
B3-'84 114,351,003) 5,527,316 5,800,145 4,705,147 1,004,9-8 25,000,000'+58,910, 512 
"B4-'85.} 13,936,346) 5,754,091 5,952,683 4,637,806 1,314,877} 39,000,000 +62,808,314 
785-86 |13,177,0!8) 4,083,723 5,171,530) 4,443,727 527,80. | 10,000,000 +61,556,v54 
°86-'87.! 15,080,584) 6,033,531) 6,513,389] 4,681,340 1,832,04: | 30,020,000) 61,999,596 
°87-88,| 16,380,241 6,092,706) 6,621,534|05,012,766) |1 608,76 | 31,518,000! 64,046,650 

* Out of this 4 per cent dividends were paid, calling for $361,445. 

t Including City of Louisville bonds, now all paid off. 

t Out of this, 8 per cent dividends were paid, calling for $724,567. 

Out a3 this, two dividends of 3 per cent each, calling for $1,087,800, 
Were pald,. 

b fuaindes in addition to loss on Georgia Railroad lease (#3,453 for 
this year) the loss of $238,943 on the operation of the Pensacola & 
At'antic—the latter an item not previously brought into the L. & N. 
income accounts. 














_— 


| Out of thisa 2 per cent stock dividend calling for $600,000 was 
declared in January anda 3 per cent stock dividend calling for $918,000 
in July —together $1,518,000. 

NoTe.—The mileage on which earaings have been based is as follows: 
At the end of fiscal year 1879, 970 miles; 1880, 1,704 miles; 1881, 
1,872 miles; 1882, 2,028 miles; 1883, 2,065 miles; 1884, 2,065 miles; 
1885, 2,075 miles; 1886, 2,023 miles; 1887, 2,023 miles; 1383, 2,118 

Thus both gross and net earnings are the largest ever 
reached. That however is acomparatively minor matter; 
it is the extent or degree of expansion that has occurred, 
to which we would direct ettention. No‘e, for instance, 
that while in 1878-9 gross earnings were only $5,387,595 
and net but $2,231,772, fcr the late year the former 
stand at $16,360,241 aud the latter at $6,092,706, with 
total net income $6,621,554. In other words, the present 
income, both gross and net, is threa-fold what it was nine 
years azo. It may be claimed, however, that the com- 
parison is hardly a fair one, since the miles of road 
covered has doubled in the interval and this would natur. 
ally bring with it an increase in earnings. But 
taking a more recent year for comparison—say 1830-1— 
the contrast in favor of the present year is just as strising, 
in fact more so considering the small addition to mileage 
since then. In 1880-1 the average number of miles of 
road op3rated for the twelve moaths was 1,840 miles, 
For the late year the average as already statel was 2,027, 
the increase thus being just about 10 per cent. Botween 
these years gross earnings have increased from $10,911,651 
to $16,360,241, and net from $4,198,518 to $6,092,706— 
that is, with 10 per cent more road, earnings have increased 
50 per cent in the seven years. 

Over half of this gain, moreover, has occurred during 
the last two years. Theincome kept growing after 1880-1 
for three years, but in 1884-5 and 1885-6 the company 
experienced a decided set-back, so that from $14,351,093 
in 1883-4 the gross in 1885-6 had dropped to $15,177,018, 
the net declining from $5,527,310 to $4,963,723. In the 
two years since 1885-6 the gross has risan from $13,177,- 
018 to $16,360 241—that is, about three and one-fifth 
million dollars—and the net is up to $6,092,706 from 
$4,965,723, the gain in total net income bziug even more 
striking, or from $5,171,530 to $6,621,534. As a result 
of the great increase in earnings the gross per mile which 
in 1878-9 when the total mileage was 972 miles 3tood at 
$5,542, and in 1850-1 on 1,840 miles was $5,930, now 
for 1887-8 stands at $8,071. | 

Tuese larger earnings represent an absolute increase in 
trafic and business. They are not the effect of higher 
rates. On the contrary, in the South as in the West, 
rates have tended steadily downward, and the decline in 
the average has been very great. ‘To those who have not 
followed the matter it may be a surprise to hear this, but 

erhaps it will be even more of a surprise to learn that 
not only has there been a heavy decline in recent years, 
but that the average now is very low. Tl or some reason 
there was a trifling increase in the rate per ton per mile 
in the late year, but even with this increase the average is 
only a little over a cent, the actual figure being 1:06 cent. 
How this compares with the rate on Western roads, will 
appear when we say that on the Chicago & Northwestern 
the average dropped below a cent per ton per mile for the 
first tirae in the twelve months ending May 31,1888. In 
1880-1 the average on the Louisville & Nashville was as 
high as 1-503 cent—that is, nearly one half higher than at 
present, and the increase in total earnings and in earnings 
per mule has been made in the face of that circumstance. 
Looking now at the figures showing the company’s traffic 
we find that in 1887-8 997,000,000 tons of freight were 
carried one mile, while in 1880-1 the amount was only 
493,000,000 ; the number of passengers carried one mile 
was 173,000,000 in the late year and 82,000,000 in 1880-1: 
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in brief, both passenger and freight traffic has more than 


of troops from the Sultap. These being resis‘ed, a Ger- 


doubled in the seven years, and it is this circumstance | man man-of-war cams to the rescue, putting on shore a 


which explains the gain in earnings, notwithstanding a 
heavy reduction in rates. 


A word or two may be useful with reference to some 


other features of the exhibit. It will be noted that while 
in the late year (as compared with the year immediately 
preceding) there had been a large gain in the gross earn- 
ings—over 1} million dollars—the increase in the net has 
been hardly more than nominal. This follows from 
heavier expanses, the Louisville & Nashville showing the 
same characteristic as most other roads in different parts 
of the country. We do not propose to go into an analysis 
of the reason for this increased operating cost, but as 
showing one of the contributing causes President 
Norton states that besides a large amount of new equip- 
ment paid for out of capital account, the cost of 885 new 
cars was charged directly to operating expenses. It is 
true that in the same time 863 cars were broken up and 
destroyed, leaving the net addition paid for out of earn- 
ings very small; but the important fact is that in this 
way & renovation of the company’s equipment is being 
effected, the same operation having been noted the year 
before, though then only 779 new cars were charged to 
expenses, against 885 now. 

With reference to the relation of income to charges 
and dividends, there is an excess of earnings above 
interest, rentals, &c, of $1,608,768. In the previous 
year the excess was $!,832,049, but the reduction 
is apparent only, the management having this time 
taken out—asd very properly too—the deficit of 
$238,943 on the Pensacola & Atlantic for the twelve 
months. Except for this, the excess above charges 
would stand neariy the same in the two years. As is 
known, the company has been using surplus earnings in 
making additions to and improving the property. It 
being desired, however, not to leave stockholders entirely 
without a return while this was going on, dividends in 
stock have been begun—5 per cent having been so paid to 
represent the 1887-8 surplus. Tae call for that purpose 
in stock was $1,518,000, against which we have seen the 
excess of earnings above charges was $1,603,768. 





THH HAST AFRICAN SITUATION. 

A few weeks ago it seemed as if a new ani promising 
era was opening for Hast Africa, and as if, througdo the 
combined influence of the greater Powers of Europe, 
civilization would be extended along the entire east coast, 
and an effective beginning made towards the regeneration 
of the whole of the Dark Continent. France was in pos- 
session of alarge pari of Madagascar; Italy, already in 
possession of Massowah, had obtained some concessions 
further south from the Sultan of Zanzibar; the Germans 
aud the British, by consent of the Sultav, had divided a 
large part of the coast line between them, with a stretch 
of territory into the interior, some 150 miles long. Such 
acombination of forces, harmonized as they were with 
the purposes and plans of the native ruler, would surely 
provea bl*ssing to the eastern part of Africa, if not, 
indeed, to the interior. 

How completely the whole situation has changed ! 
From some cause or causes not yet completely 
defined, the natives have risen in rebellion agains: 
the Germans; and the Sultan having interfered, his 
power bas also been resisted. As to details, this much 
has been made clear and intelligiv'e: About four weeks 
age, ithe director or chief agent of the German Company 
was fired upon while landing at Pangani, on the maialand. 
Retui ving to the Island of Zanzibar he obtained an escort 











marine force and accomplishing the death of soma twenty 
of the natives. Tae G>rman vessel at the sama time, for 
what was dsemed satisfactory reasons, bombarded Tongwe. 
The natives, however, assembled in force in Pangani; and 
having comp3iled the Garman Planters’ Compauy to retire 
both from that place and Tongwe, restored the Sultan’s 
authority. A week or ten days later the coast tribes 
attacked the German residents of Bagamoyo. A marine 
force was landed from the Leipsic, and the natives were 
again driven off, 150 of them having been killed. Such 
had become the excitement, and so great was the fear of 
another descent of the native tribes, that the British 
Indian traders deemed it prudent to leave the place, 
At Kiloa two Germans have since been murdered. 
The plantations at Lena have been twice attacked; and 
much damage has been done. At Meckindani and at 
Lindy, the Garmans have been driven to the sea, making 
narrow escapes in both instances, and being saved at the 
last-named place only by the timely appearance of an 
Hoglish gunboat. As the British flag has also been fired 
upop, terror has spread into the British part of the terri- 
tory; aud although assurances have been given that the 
opposition is cnly to the Germans, British subjects have 
been forbidden to proceed into the interior; and arrange- 
ments have been made for the safe retreat of the mis- 
sionar'es. Of course Germany is strong enough to pro- 
tect her own interests in Zanzibar, and she is taking steps 
todoso. But she may find that colonization in Hastern 
Africa, as e'sewhere, is not without its drawbacks. 

Th's, however, is only one feature of the muddle. Tae 
deaths ia succession of Major Barttelot and Mr. Jamieson, 
taken in connection with the mystery as to the fate of 
Mr. Stauley, have made an end for the present of the 
original expedition for the relief of Emin Pasha. 
That expedition was essantially British; and it is 
ressonable to take it for granted that had Stanley 
found reach«d by 
Barttelot or Jamieson and his relief effected, Britain 
would have kept her hold on the territory of Wadelai, 
Emin in all likelihood remaining as the British represent- 
ative. Such is the view whicia is now opeuly taken in the 


Emin, or if Emin had been 


British press, ani by all thosa3 who hava shown any interest 
in East African affairs geveraly. The expedition, how- 
ever, has failed, and there are no signs of another move- 
ment in the same direction, so far as Mogland is con- 
ceined. Germany hes come to the rescne. At the 
present moment vigorous preparations are being made for 
an Emin Pssha relief expedition. It will be composed 
of German mep, conducted under the auspices of the 
Garman Government, acd sus‘ainel by G:rman money. 
It has commanded already the encouragement and sup- 
port of all those, from the Emperor down, who have 
‘taken avy interest in ihe German Kast African Company. 
Naturally enough, if this expedition should prove a suc- 
cess, Emin Pasha, with all that he is and has, will come 
under G-rman inlluence and protection. 
Great Britain, will be the gainer. 

Iv is precisely here where the difficulty begins. According 
to the arrangement made by Great Britain and Germany, 
aud by both with the Sultan of Zanzibar, the line which 
separates the territory of the two companies runs from the 
mouth of the Umba to Kavirando Bay, on Victoria 
Nyavza, deflecting somewhat to the north so as to include 
the famous mountain, Kilima—Njaro. Tae British territory 
lies on the north of this line, the German territory on the 
soutb. It is part of the arrangement, made in July of 
last year, that each should give the other free scove to the 


Germany, not 
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west of the spheres of their respective influence, but that 
neither should cross each other’s territory or make inroads 
on the same. The new Emin Pasha expedition is to pass 
through German territory from the Zanzibar coast, and 
after it reaches the lake regions it is to march north. It 
will pass over what would become Britizh territory if the 
lines were extended westward. Tais is one of the diffi- 
culties. The other is that in passing to the north the 
Germans will establish posts; and these, it is feared, may 
by and by become more important factors in determining 
rights than words in a treaty. The third difficulty is that 
Emin Pasha, being a German, may be easily induced to 
give the Germans the full benefit of all that he is and has. 
It is contended by Sir Samuel Baker, by Grant, the com- 
panion of Speke, and by hosts of others, that the great 
object of the East African Company is imperilled, and 
that the results of forty years of British exploration and 
discovery are being flung away. All the central lake 
region is the result of Eaglish discovery; the lakes were 
given English names; and it is one of the objects of the 
British East African Company to get command of the 
Nile sources and to make a continuous connection with 
Egypt. Sir Samuel Baker reminds the Britisi public that 
Emin Pasha was Gordon’s lieutenant, and that he now 
rules a3 such; and he characterizes the bungling policy of 
the Government as being of a piece with that which led 
to the abandonment of the Soudan, and which has al} 
along prevailed with everything regarding Egypt. Such 
is the present situation of affairs. 








SEPTEMBER GROSS EARNINGS. 


We have an unfavorable statement of earnings for the 
month of September. Os the 105 roads included in our 
table below, there is a falling off as compared with the sams 
month last year of $572,020, while the number of miles of 
road reported on is 2,356 miles (or 4 per cent) greater 
than in 1887. Moreover, no less than 58 companies con- 
tribute to the falling off, only 47 roads being able to show 
larger earnings than a year ago. 

There are abundant reasons to account for this unfav- 
orable exhibit, some special and local, others general and 
affecting the whole body of roads. Among those of the 
latter class may be mentioned, first of al!, the fact 
that September this year comprised one less work- 
ing day than the same month last year. Tuis fol 
lows from there having been five Sundays in the month 
in 1888 and only four in 1887. As far as the separate 
weeks are concerned, the influence of that circumstance was 
not felt at the same time by all the roads; thus some 
companies noted it in the comparison for the second wesk, 
a great many more in the comparison for the fourth week, 
while with still others it may have counted in some of 
the other quarters of the month, it all depending upon 
the way of dividing up the month into weeks. As far as 
concerns the full month, however, all roads of course suf- 
fered the loss of this working day. Just one illustration 
will suffice to show the diffsrence in results that this has 
made. The Wisconsin Central reports for the month 
increased earnings notwithstanding the loss of this day, 
but in the fourth week there was a desrease of $13,000. 
Had, however, the week contained the same number of 
working days as in 1887, there would have been, we are 
informed, an increase of over $5,300. While we are speaking 
of this road we may say, too, that last year over $10,000 
back pay for mail service went into the September earnings. 

Another circumstance of a general nature which affects 
the comoarison with last year, is that earnings for 1887 
were very heavy. Our September statement for that year 





showed a gain of $2,907,696 on 117 roads, following an 
increase of $2,882,431 in 1886 on 77 roads. In other 
words, we had nearly three millions increase for two con- 
gecutive years, and in view of that fact and the smaller 
number of days included the present year, the falling off 
now reported could hardly occasion surprise, even if there 
had not been the other unfavorable influences mentioned 
below to contend against. Here is a summary of the 
September results for a series of years. 


























Mileage. Earnings. | 
Period. Year Year Year | Year ys nadiagl 
Given. | Preceding. Given. | Preceding.| 
Miles. Miles. $ # $ 
Sept., 1880 (39 roads)| ........ | csccceee 15,486,860) 12,713,665 Ine. 2,773,195. 
Sept., 1881 (55 roads)} 42,907 37,383 | 25,388,176) 21,832,848 Ine. 3,555,328 
S«pt., 1882 (61 roads)| 47,739 43,172 | 29,750,857, 26,108,434 Inc. 3,642,423 
Sept., 1883 (68 roads)! 51,730 '47,259 | 27,494,170 25,486,510 Inc. 2,007,660 
Sept.. 1884 (52 roads)| 39,587 37,879 | 19,256,064 20,394,216 Dec. 1,138,152 
Sept., 1885 (56 roads) 44,564 43,372 20,272,445, 20,355,358 Dec. $2,918 
Sept., 1886 (77 roads), 55,297 53,095 27,931,707, 25,049,276 Inc. 2,882,431 
Sept., ’87 (117 roads) 64,989 61,242 $2,021,544) 29,113,648 Inc. 2,907,696 
Sept., 88 (105 roads)! 60,923 58,587 | 28,118,305) 28,690,325 Dec. 572,020 





In one important section of the country, largely repre- 
sented in our table, the circumstances detailed above have 
been of minor consequence alongside others of a more 
positive and decidedly adverse character. By an exam. 
ination of our detailed statement for the month, given 
further on in this article, it will ba seen that most of the 
yoads reporting decreases are situated in the South. 
These roads have suffered severely, first from the effects 
of the yellow fever scare, and secondly from the greatly 
diminished movement of cotton. When yellow fever, 
which had previously been confiaed to Florida, broke out 
in other sections—notably at Jackson, Miss., and Dacatur, 
Ala.—a panic seized the inhabitants of the South, and in 
many of the States quarantines were widely established, 
some of the minor towns inaugurating a shot-gun patrol, 
and rigidly excluding all intercoursa with the outside 
world, not even the passing of trains through the locali- 
ties being permitted. Among the larger systems whose 
operations were interrupted in this way may bea mentioned 
the Memphis & Charleston, the Erlanger roads, and the 
Louisville & Nashville, but the heaviest suffarers were 
the lines runniog through the State of Mississippi, like the 
Mobile & Onio, the lLilinois Central Southern line, the 
Louisville New Orleans & Texas, the Vicksburg & Meridian 
&e, President Duncan, of the Mobile & Ghio, reports to 
us that by the action of the authorities in Mississippi the 
operation of his road was entirely stopped from Saptem 
ber 23 to September 29, neither passenger nor freigh 
trains being moved. 

The diminished movement of cotton has been an 
equally important matter, all the move so that last year 
the movement had been exceptionally larga and free. 
Only 16,538 bales gross went overland by rail in Septem- 
ber, 1888, against 48,178 bales in September, 1887, but 
this is only an insigaificant part of the entire movement. 
Looking at the receipts at the Southern ports, we find an 
ageregate of only 331,065 bales this year, against 653,722 
bales last year, being a falling off of about one-half, or 
over 322,000 bales. In this falling off every one of the 
ports has shared, the decline being especially marked on 
the Atlantic Coast. 

It is not surprising that with this and the yellow fever 
to contend against, only two or three Southern roads 
should be able to report increased earaings for the month. 
Here is a comparison for six years on a number of leading 
companies in that section. It will be noted that among 
the roads given, the Norfolk & Western and Cincinnati 
Southern are the only ones which have larger totals than in 
1887. Last year’s totals, however, had been very heavy 
in all cases but one. 
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September. 1sss. | 1887, | 1886, | 1885. | sss. | 1883, | West, have derived the most benefit from it. Moreover, 
: $ $ Ae . oe fi. te . : = it will be noted that while the grain receipts are heavier 
Chesapeake & Ohio) $392,850; 410 ,992} ; 3,103 5,474 
Ches. Ohio & S.W.! 169,215! 187, ‘046! 160,044) 138,892 117,916} 120,937 | than last year, the receipts of flour have been less, and 
Cin. N. O. & Tex. P. 821,154 309, 17 25,300 241,225 242, 797 239,787 ° r * ‘ 
B.Tenn.Va.& Ga..| 469,853, 504.481) 394,330 379,424) 869,311| 894,434 = F a only pork shows an meas, cutmeats 
Louisville & Nash.) 1,424,035, 1,437,908, 1,258,080, 1,148,214) 1,145,366, 1,234,179 | and lard indicating a heavy falling off. Of live hogs the 
Memphis & Char..| 104,391] 158,499) 120,680 105,195) 110,384) 101,382 ; : 
Mobile & Ohio..... 174.157) 242,048) 174.356 190,038) 160,669] *185,902 | @Frivals at Chicago in September, 1888, were only 263,438, 
Norfolk & West. ..| 897,004, 877,234) 319,224) 267,874) 270,010 287,201 | against 374,885 in 1887 and 463,430 in 1836. 
Richm. & Danv... om 439,427/ 385,397, 381,172} 337,387] 362,292 aes ; , : 
Va. Midland....... 152,900) 185,300] 171,266" 173,358) 170,268) 183,205| Atthe interior markets outside the Northwest, the 

ee 4.009.699, 4,231,088) 3,605,519 3,332,987! 3,227,211) 3.585,793 


* Not including the St. Louis & Cairo. 





t Feurth week “taken same as last year. 
It may seem singular, but is a fact, that the best 


exhibit by any roads as a class is made by the systems in 


the Northwest. 





The heaviest gains in our table are those 


of the Northern Pacific and the Milwaukee and St. Paul, 
and they are the oniy ones reachipg over $100,000. Both 


cereal movement this year was generally larger than in 
1887. And yet even here there was more or less irregu- 
larity. or instance in corn Peoria has suffered a loss 
of about half a million bushels, while most of the other 
ports have gained in that cereal. Tae same point, how- 
ever, had an especially heavy increase in oats. We annex 
our usual statement giving full details with reference to 


these roads are affected by the conditions in the Nort. 
west, though the gain on the Northern Pacific doubtless 
comes in large part from the Pacific end of the line. In 
addition to these, however, the Burlington Cedar Rapids 
Northern, the Central lowa, the Wisconsin Central, the 
Chicago St. Paul & Kansas City, the Milwaukee & 
Northern, and the Iowa lines of the Illinois Cen. 
tral, all show gains, and only the St. Paul & Daluth, 
the Milwaukee Lake Shore & Western, the Minneapolis & 
St. Louis, and the Humeston & Shenandoah report 
diminished earnings. We annex a comparison for six 
years on a few roads. 




















{ 
September. | 1888. | 1987. | 1886. | 1985, 1884, 1883. 
$ $ ee $ $ 
Bur.C. Rap. & Nor. *252,019) 269,0 2) 297 853) 299,973 261,160 250.357 
Central lowa....... 132,570 121,970! 124,254 142,044! 149,950) 131,513 
Chic. Mil. & St. P.| 2,478,000, 2,359,624) 2,553,971) 2,273,278! 2,201,241) 2,220,684 
Iil.Cent. (Ia. lines).; 108,656; 153,879| 190,038; 167,288! 168,626! 201,907 
Northern Pacitic. . | 1,644,208, 1,408,210! 1,872,673! 1,224,925! 1,2°6.560/ 1.194.724 
St. Paul & Duluth.'! | 163,181) 189, 512; 210, 721| 172,575 152,143 342,878 








4.869,134) 4,497," “re 749,505) 4,280,118) 4,167,680! 4,152,003 


~ * Fourth week taken same as last year. 

The generally good returns by these Northwestern 
companies is all the more noteworthy because, aside from 
the fact that there had been a pretty general falling off 
last year, there were few circumstances favoring an 
improvement the present year. The advance in rates 
agreed upon did no; go into effect in that month—in 
fact, not till this week, October 10. The grain move, 
ment, as a whole, cannot have been much larger than in 
1887, while the live stock and provisions movement was 
certainly emaller. At Minneapolis the receipts for the 
four weeks ended September 29 were fully a million 
bushels less than in 1887, while at Duluth there was a 
further decline of 735,264 bushels this year, after a fall 
last year of about 44 million bushels. Only at Chicago 
do we find larger receipts, and the extent and sources of 
the increase there are indicated in the following, which 


covers the even month. 
RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JAN. ll. 

















the grain movement. 
ended September 29. 


These figures cover the four weeks 


lt should be observed that the 


otal wheat receipts, though over 2 million bushels heavier 


than last year, are 3 million bushels smaller than in 1886. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED SEPT. 29 AND 
SINCE JANUARY 1. 









































Flour, | Wheat, | Corn, | oats, | Barley, 
(bbis.) (bush.) (bush.) (bush.) (bush.) ney 
Chicago— | 
4 wks. Sept., 1888, 477,044; 2,460,453) 8,620,532) 6,480,460) 1,232,587 609,068 
4 wks. Sept., 1887) 514,637) $1,082,625! 7,341,726 4,565,001) 1, ‘99e 027 81,539 
since Jau. i,t 4,837, 160 9,605,255) 47,074,458 36 849,735 5.1 76,506 1,477,790 
Since Jan. 1, 1887) 4,543,727) 15,719,309) 36,925,302 53,921,010) 7,133,701| 582,321 
Milwaukee— 
4 wks. Sept., 1888 163,492 534,390 &5,210) 274,000 1,023,090 127,660 
4 wks. Sept., 1587 142,083 TRG 956 49,600! 185,750 LiL 5,556! 22.000 
Since Jan. 1,1888) 1,766,014) 4,907,588 TISVBO 24 ‘y, OOU 2578418, 422,016 
Since Jan.1,1857; 1,777,454) 4,558,504 eam 1,824,106 2,709,599) 147, v70 
St. Lowis— | 
4 wks. Sept., 1888 $5,969; 2,064,894 1,124,875 1,495,755 844,840! 135,968 
4 wks. Sept. 1sS7 96,243) 1.216411 )) 852,560) 1,074,500 290,572 17,522 
Since Jan. 1, 1888) 663,431 ny 899,509) 12,660,549 7,808,540 1.125.851) 253,123 
Since Jan. 1, 1887) 795,937) 11,651,169 11,72¥,276) 6,7U7,065 1,335,640; 147,819 
Toledo— a | 
4 wks. Sept., 1588 9,685) 1,880,720 SO7.B50| BOO0.S2B)  ccccccce 85.127 
1 wks. Sept., ISS7 24 345 1.151 SUT 105.v44! 33,563 15,500 18,853 
Since Jan. 1, 1858 114,263, 5,806,502) 1,716,004) 855,007) LHS 1! 100,475 
Since Jan.1,1857) = 103,9v1, 7,460,597, 1,455,u79) 312,514. 117,855) = 128,201 
Detroit — | | 
4 wks. Sept., 1888 22,643) 1,803,578 65,727 444,869) 36,5 31) ecccccce 
4 wks. Sept., 1387 20,395) 895,238 83,219) A 95,015, seees eee 
Since Jan. 1. 18388 15¥,563) 4,621,360 £65,327 ‘| A358} 4 SBT.37B6) «cccecee e 
Since Jan.1,1887} 134,652! 5.47¢.42z| 1,169,008 i ‘uBd, 928; 577,623! cco ace 
Cleveland— | 
4 wks. Sept., 1888 29,260) 270.116 41,186) 211,831) 19,489) 422 
4 wks, Sept., 1887 20.375, 271,304 55.95%) — 171,635! 40,780 1,812 
Since Jan.1,1885} 208,706 2,207.74» 580,076) 1,507,331! 188,360! 19,844 
Since Jan. 1, 1887 166,999 2,019,066 652,607! 1,208,425) 140, O91) 10,220 
Peoria— F | 
4 wks. Sept., 1888 12,190 364,500 577,400) 2,137,850) 9,800 Sy 150 
4 wks. Se oN 1387 6,200; 120,000) = 1,077,650) 1,870,600; 141,900! 
Since Jan. 1, 158% 93,578 1,164.295) 5,953,750 10,917,880 543.965 330 370 
Since Jan. 1, L887 5Y,VT2 BL 0,07 5! 4,931,350) $458,225) 519,500 3,591 
Duluth— 
4 wks. Sept., 1888 144,455. R85, 766. eececece!  cececees one aasebees 
4 wks. Sept , 1587 131 ‘#11 TT  imtedesl gdcanaall > «dade gaeemenil e 
Since Jan. 1, 18388 1,206,050 6,161, 240, pdeeetsen. eséacen. —  ensceons on 
Since Jun. 11,1887, S36 10, GET: dacevesnl > cuaanenil- anunituil - diem ‘ 
Total of all— 
4wks. Sept., 1888) 954,648) 9,254,916! 10.8°3 919 11,494,091) 2,708,087) 1,003,393 
4 wks. Sept., 1887 Y56,872) 7,085,466 9.6 ot O64 YD, 7.459,354, 4,696, OSU 167,526 
4wks. S pt., 1886) S16,907 12,503, 15 465,033) 6 31 4.991 3.382.587 212,540 
kince Jan. 1, 1X83) 9,045 64) 44,551,50: wy 244,001 61,475,041, 9,999,427 2,603,119 
Since Jan. 1, 1887) &,5 59, 247 54,353,390 41.800 53,707,174 12,543,580) 1,259,942 
Sin ce Jan. 1, 186) 6, 350° 189) 55, 360 ee 74 28 02 50,433, $45 I: ; O76, 682 2 (1, 630, 470 





NoTe—Receipts at Minneapolis not included in the above table were in the 
four weeks this year 3,563,750 bushels of wheat, against 4,876,830 bushels dur- 
ing the corresponding period of 1587 


I’rom these figures it would seam to follow that the 
roads in the Middia Western States, or at least many of 
them, must have had a heavier grain traffic, yet the results 
on those roads are by no means uniform and the most of 
them report diminished earnings. The trunk lines and 
their connections also as a rule report losses. Ona the 
New York Central the falling off is comparatively slight; 
using the estimated statement for the quarter ended Sap- 
tember 30 as a basis, we make the decrease for the month 
$88,517, or less than 3 per cent, aud this after an increase 














) 
September. Jan. 1. to Sept. 30. 
1883. 1887. 1886, 1888. 1887. 1886. 

Wheat. bush 2,580,407) 1,170,662) 2,165,550; 9,600,615) 15,635,546) 8,457,707 
Corn.. bush. 8,696,699) §,035,612) 8,541,135) 46,892,331] $6,838,482/ 49,918,086 
Oats...bush.) 6,810,170, 4,999,092) 4,726,395 36,844,375! 34,014,882) 30,546,734 
Rye....bush.| 8,103 83,377 118,386, 1,477,967 527,312 736,951 
Barley.bush.{ 1,254,871) 2,034,7 1,959,187; 5,180,506} 7,055,344; 7,697,640 

Total grain} 19,970,250) 16,323,523; 17,510,653| 99,995,794| 94,066,569) 96,757,163 
Flour. ..bbls. 489,657 547,788 384,171). 4,826,654) 4,516,781; 2,574,494 
Pork... bbls. 2,402 442 1,813 27,719 52,615 16,161 
Cut m’ts.lbs-| 7,752,340) 13,107,440; 8,472,185) 100,415,685) 166,668,788 119,238,508 
Lard....lbs.| 3,496,326| 3,853,538) 7,979,143) 48,034,880) 65,858,264) 64,235,146 
Live hogs No 263,438 374,885 468,430) 3,697,353) 3,562,084 4,576,043 




















This shows an increase of about 33 million bushels in 
the aggregate of all grain arrivals, of which nearly 14 
million bushels was in wheat. We do not know how it 
may be in the case of the other cereals, but as regards 
wheat, since the gain has been more largely in winter than 
in spring wheat, the roads runming south and southwest 
from Chicago, rather than those running west and north- 


of $380,000 in 1887. 


Oa the G 
the loss is $69,975, or about 4 per cent; 


bash Western it is $56,670, or 9 per cent. 


Grand Trunk of Canada 
and on the Wa- 


The Chicago 





and Atlantic, the Cincinnati Washington & Baltimore, 
and the Ohio & Mississippi, aleo all have larger or smaller 
losses. There are a few roads inthe Middle Western 
section which have done remarkably well and increased 
their earnings, among which may be mentioned the Haste 
ern Illinois and Indiana Coal, the Hocking Valley & 


Toledo, the Wheeling & Lake Erie, the Columbus & Cin- 
cinnati Midland, the Lake Erie & Western, and the To‘edo 
& Ohio Central. 
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able to submit very good statements. 
fall behind—very heavily in the case of the Vera Cruz 


road, which has been submerged by floods. 
GROSS EARNINGS AND MILEAGE IN SEPTEMBER. 


In other sections the Atlantic & Pacific has a very 
heavy increase, and some of the Hastern companies, like 
the Long Island, the Lahigh & Huds » the Western 
New York & Pennsylvania, and the S:aten Island, are also 


The Mexican roads 
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For the nine months to the end of September, earnings 
on 101 roads, as given below, are $5,352,383 ahead of 


last year. 


In some instances heavy losses are reported 


and in others equally heavy gains. Among those falling 


behind may be mentioned especially the Grand Trunk of 
Canada, the Wabash Western, the Milwaukee Like Shore 
& Western, the Missouri Kansas & Texas and the St. 


Louis & San Francisco. 


Toe statement is as follows. 
































Gross Earnings. Mileage. GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30. 
Name of Road. | Increase or 
1888. 1887. Decrease, | 1888. | 1887. Name of Road. / 1888. | 1887. | _ Increase. Decrease. 
ee eer ee Bacher a ee 
Atlantic & Pacific....| 226,969 166,225. 460,744 818 818 | Atlantic & Pacific........ 2,053,160. 1,934, 869 BEE «denen 
Buff. Roch. & Pittsb..| 151,153, 220,501) —69,348 294 294 | Buffalo Roch. & Pitts... 1,396,733 1, Sa 8=€§©6sdeeane 78,005 
*Burl. Ced. Rap. & No.) 193,667. 80,710 +12, 957 1,016 1,039 | “Burl. Ced. Rap. & No..; 1,856,493 1 992, 97 5 senecces 136,575 
Cairo Vince. & Chic... | 65,8358 65,837 1 267 2647 | Cairo Vincennes & Chic | 032,97: 5 | enters 24,91 
Canadian Pacific ....| 1,110,000 1,063,207; +446, 793 4,660 4,481 | Canadian Pacific ........| 9,350,483 7,904, 469. 1,446,01 EP od sone 
Cape Fear & Yad. Val. 27,554) 28,637 —1,083) 234 200/| Cape Fear & Yadkin V al | 231,844 193,723. = | xaos 
Central of Iowa .....) 132,570. 121370! +-11,200 510 510 Central of Iowa ........ 995,722 950, 719, 44,973 kisi ote 
Central Vermont..... 208,799) 244,095 +9,700 500 500 | “Chesapeake & Ohio ....| 3,234,724 3,159,982) 74,742; = ccccccce 
*Chesapeake & Ohio.. | 277,953 295,431 —17,478 502 502 | Ches. Ohio & So.West....' 1,425,240 1,366,679. EGE «6 <aatiwanitn 
Ches. Ohio & Southw. | 169,215, 187,046 —17,831| 398 398 | Chicago & Atlantic ..... 1,613,668 1 615, O34) cose --0- 1,366 
Chicago & oe 188,765) 212,301' —23,536; 268 268 | Chic. & Eastern Iilinois. 1,540,796. 1,482,598 PM ecndces ° 
Chicag 0 & East 1. . | 196,498 183,421 +13,077 256 256) Chic. & Ind. Coal........ 375,97 292,757) 83, 214 pein 
Chic. & Ind. Coal ....' 48,376! 43,6~0 +4,696 146 146 ae ry wae Paul) 17, —s 000) 17, a + +4 Vaile tiers | oa 
Chic. Milw. &S8t. Paul. 2,475,000 2,359,624 118,376! 5,670 5,298 | Chicago ¢ io River. 2,755. eee , 
Chicago & Ohio River. | 10,207 7,772 ” +2,435 86 ° 96} Chie. St. P. & Kan. City. 1,599,404 1,123,928) os 76 vednibuie 
Chic. 8t. P. & Kans.C.| 250,258) 215,241 +35,017| 790 602) Chicago & West Mich...) 1,044,775 1,036,765, a - pipiens 
Chic. & West Mich... ..| 114,871 122,040 —7,169 414 £414) Cin. Jackson & Mack.. 387,892 341, 766) 46.126 seneoune 
_ Jackson + ck. 53,57 obs. 7 08 —168 346 286 Gm. 3. Orl. & Tax. mee | 2, 674, —_ yey aa 247,827; cacccee 
in. N.O. & Tex. Pac.. 321,154 09,917 11,237 336 336 abama Gt. Sou rn..| 32 098, accesses 
Alabama Gt.South. . 118.866 137,863 ri8’997 295 295 New Orleans & No, E... "AOD, 121 462,249; 132,872, ......0. 
N. O.& North East.. 63,423 56,332) +7,091 196 196 Vicksburg & Meridian. | 314,86: Y 364,254 euessne 49,392 
Vicksb. & Meridian | 28,833 51,939 —23,106 143 143 Vicksburg Sh. & Pac... 357,114 369,762) eeee-ee-| 12,648 
Vicksb. Sh. & Pac... | 39,338 5,816 —19,478 170 170 | Cin. Rich. & Ft. Wayne 300,519 306,972) ene wn 6,453 
Cin. Rich. & Ft. W... 36,899 39,272 —2,373 86 86 | Cin. Wash. & Baltimore.| 1,541,820 1,597,958) —........, 56,138 
Cin. Wash. & Balt .... 196,779, 218.359 —21,620; 281 931 | *Clev. Akron & Col...... 467,639 403,061 GE0Te| ssecas 
*Cley. Akron & Col... 59,069 37,273 +22,696, 194 144! Clev. & Marietta........ | 201,686 ey ees 18,749 
Cleve. & Marietta.... 23,155. 26,909 —3,754 106 106 ; Col. & Cin. Midland ..... 271,255 238,345,  *edecatie as 
Col. & Cin. Midland.. 46,860) 31,005) +15,855 70 70 | Col. Hock. Val. & Tol....; 2,189,893 1,995,148) 194,745 ....... 
Col. Hock. V. & Tol...|  307;820. 261,689 +461131! 325 325! Denver & Rio Grande...) 5,642,991 5,721,292)... - 78,301 
Deny. & Rio Grande.. 710,300, 753,551 —43,251! 1,462 1,317 | Denver &R.G. Western | 953,122 820,801; 132,321) ....... 
Denv. & R.G. West..; 125,100) 120,000 +5,100 369 369 | Detroit Lansing & No...) 743,821 848,289; ........ 104,468 
Detroit Lans’g & No | 96,244) 102,012 —5,798 323 968 | East Tenn. Va. & Ga....| 4,036,435: ener ea i 
East Tenn. Va.&Ga..| 469,853) 504,481 —34'628! 1,098 1,098 | Evansville & Indianap.. | 179,372) 175,71 3,657) cecceee 
Evansy. & Ind’nap’s. | 24,891) 22,019 +2,872 138 138 | Evansy. & T. Haute..-.., 636,; 528) 641 ‘58 seeceees 5,330 
Evansy. & T. Haute.. 76,007, 8 °,750 —4,.743 156 156 | Flint & Pere Marquette | 1,799,251) 1,928,188) cosceses| ISG00T 
Flint & Pere Marq. . 180,974: 223,833) —42,859) 363 363 “Georgia Pacitic........ 861,897| 823, O41 38,816  .- 000 
*Georgia Pacitic aaa 66,591 84,055 —18,364' 401 382 Grand Rapids & Ind.... 1,677,669, 1,77 1,092) eoens 93,423 
Gr. ng te Ind’a.. 193,521 224,091 —30,! S70, 440 44q | Otherlines............. 146, 690) 1 19,828) BG,0GEi cccccce 
Other lines ..... | 15,594 16,463 —s68' 32 32! tGrand Tr. of Canada... 13,369, 518) cP ter 1 041 445 
tGrand Trunk of Can | 1,727,907) 1,797,882 —69,°75| 3,419 3,418 | Houst. & Tex. Ce ntral. 1,738,821 1,814,320! ditties lnin 75,499 
Houston & Tex.Cent.. 336,228 353.925 —17,697! 513 ‘1513 Humest’n& Shenandoah) 106, 708) 111,922 ones 0,214 
Humeston & Shen .. 14,800 16,908 —2,108' G6 9¢ | UL Cen.—(11.&sSo. Divs. )| 8, 3~ 9,036; 8, — 310) ep | cra 
1.Cent.(L&S80.Div.) 910,671 1 099.738 —189,067) 1,953 1,953 | Cedar Falls & Minn ...) 7 67, 85 873) cesesnss 14,206 
Cedar Falls & Minn. 10,620 0,7 81 +839 76 76 | Dubuque & Sioux City. 996,693 591.59. L | ieee 
Dubuque & 8. City 88.975 77,592 +11,38: 3| 143 143 | Ila. Falls & Sioux C ity.) 974,23 | 487,530) 86,353, ........ 
lowa Falls & 8.City. 69,061 66,507 2.554 184) 184. Ind, Decatur & West’n. 269,099, 312,626)... ee. 43,567 
Ind. Dec. & Western. 30,763 38,674 4+} "O89. 152 152 Kanawha & Ohio .... 202,959) 128,847) -, &). er 
Kanawha & Ohio..... | 24,67 19,914 +4, 760) 129 3 »=©429) *Kan. City Ft. 8. & Mem.| 2,979,223! 3,337,737 | - 358,514 
*Kan, C, Ft. 8. & Mem 249,288 263,457 —14169' 671 671 . “Kan. City Clin. & Spr ing 190,282, 181,335. 8,94 cccsccce 
*kan. C. Clin. & Sp...| 18,075 14,700 +3,375| 163 163 | *Keokuk & Western. 223,747 231,033) ........ 7,266 
Kentucky Central... 101,322 107,318 —5 906 254 254 | Kingston & Pembroke . 145,212, 123,122 S2ZBC0 csace pes 
*Keokuk & Western. 23.435 24.169 ms” 734! 148 148 | a - ap e esterl.... .| 1, aan 024, | # — 4 ey evecce ee 
Kingst. & I cn oa | 20,500 Reg 6 5 5 |} Lehigh & Hudson . ..... 3S: G93 3,40 1,3% OD} ecerseee 
ay Erie & Western 294 480 oan nad a (234 pon Ler | *Little Rock & Memphis 47 1,489 541,068] _......... 69,579 
Lehigh & Hudson.. --| 22,785 17,694 45,041! 63 63 | Long Island ............. 2,671,406, 2,525,216) Pe 
*Little Rock & Mew.. 37,142 60,597 —23,455| 135 135 Louisv. Evansv. & St. L.| | 688,957 737,584) ....... 18,627 
Long Island... ...... 371,341 359,996 4+11,345| 354 354 | Louisville & Nashville ..; 11,850,545, 11,551,380, 299,215 ..... 
Louis. Evans. & St. iL. 85,035 92,701 —7,666| 278 954 | Louisv. N. Alb. & Chic. 1,651,164) 1,658,959) niki A 795 
Louisville & Nashv... 1,424,035. 1,437/908/  —13'873| 2,173. 2,023 | Louisy. N. O. & Texas...) 1,580,804) 1,351,501) 229,308... 
Louisv.N.Alb. & ¢ thie.’ 217,619 214,346 +3,273| 537 537 | Mar. Columbus & ae. 63,695) 49,012) 14, eg, wenerees 
Louis. N.O. & Texas. 148.7 55 181,248 —32,49 3 514 512 Me mphis & Charleston. . 1,1 18,424) 1, 180, 625) as nt 62,201 
Mar. Col. & North’n _ 7,641 6,611 41,030 45 45 | {Mexican Central ....... L,L71,0-45) 3,434,219) 737,326 ccccccee 
Memphis & Char’ton., 104,391 156,499 —52,108 330 330! *!Mexican Railway....-. 2,781,529, 2,639,776) 141,753)... 
{Mexican Central..... 367.847 367,945 ai 1,236 1,236 Milw. L. Shore & West'n. 2,063,630, 2,4 i 3,690 cececsse! 410 ,060 
{Mexican Railway. 125,200 215,264 —90.064' 293 293 | Milwaukee & Northern... 782,38 . 699,106 | 
Mily 1 L. Sh. & West... 281.356 334,075 —52.719 592 577 | Minneap. & St. Louis.... 970,625; 1,071,273) —...... o-| 200) 648 
Milwaukee & North . 99,202 97,002 +2200, 303 269, Missouri Kan & Tex....) 4,552,706, 5,461,900) —........ | 909,194 
Minneap. & St. Louis. 120,500 129,720 9,220 851 351 Int. & Great Northern.| 2,131,722) 2,211,028) 2.2.2... | 79 306 
Mo. Kansas & Tex 587,568 621,334) 33,766 1,386 1,386 | Mobile & Ohio.... -..... 1,727,434! 1,763,316) ......- 35,882 
Int. & Gt. Northern 3287159! 333"39: —5,234! 775 775 | N.Y. Cen. & Hud. Riv.. | 26,096,633) 26,279,799) ....--. 179,166 
Mobile & Ohio ........ 174,157, 242.948 —68;791! 687 — 687 | N.Y, Ontario & West’n. | 1,286,846 1,153,455) 133,391 ...... - 
N.Y. Cent. & Hud. R..; 3,350,038 3,438,555 —88,5i7 1,447 1,447 | ROVEDIR & Western -..--) 3s SGL282, 2,976,813) D81A69 sae eeae 
N. Y. & Northern..... 52,671 53,727 —1,056 58 54 Northern Pacitie ........ 12, 3: 32,7 dé 46. 9,397,020! 2,995,221) ceecce 
N.Y. Ont. & West’rn. 163.598 156,742 4+6,856| 32 329 | Ohio & Mississippi......) 2, 795,2 289) 3,031,931. egnens-| 236, 692 
Norfolk & Western. ..| 397,094) _ 377,234. 419,860] 554. _ 539 | Ohio River ............-. B42,136/ (255,015 87,091 sans 
Northern Pacific...... 1,644,708 1 ,408,210 4+236,498 3,396 ,O8L Ohio Southern ~ see weee- 401,730 411,483 oceczee: 9,758 
Ohio & Mississippi... 399,995) 408,054)  —8,059| 616] 616 | Ohio Valley of Ky....... 96,294 64,700, = 31,594... 2 
Ohio River............ 54,044 42,538, +10,506, 211| 172 | Peoria Decatur & Evans 908,2 223 | 635,687, eeeerees 27,464 
Ohio Southern........ | 18,009 52.881, —4.872| 128! 128 Pittsburg & Western... 1,459,883) 1,480,280, ........ 20, 1397 
Ohio Valley of Ky.... 32. 58 : 5 | Presco Fiz, Cemt...| = snnensne] nw weereee| nee teens teers 
Peoria Deo & Evans. | 71730 78'402 : rer asa oss Richmond & Danville...| 3,232,590, 3 1036, ibi 196,436 — .see-ees 
Pittsburg & Western. -| 175,918) 200,341) -—24.423) 367° 367] Va. Mid. Div.. ........ 1,337,793 1,220,852) 116,941 oe sees 
Prescott & Ariz. Cent. 10,137 6,831, +43,206! 7: 73| Char. C. & A. Div...... 632,124) '581,678; 50,4460 ooo... 
Richm. & Danville...) 404,050) 439,427) —35,377; 797 797] Col. & Greeny. Div.. 117,228) 363,115 54,113)... 20s 
Va. Midland Div.. 152,900 165,300 —12.4 355 355 West. Nor. Car. Diy ... 456,875 517,401) ewsecens! 60,528 
Charl. C. & A. Div..| 68,200) 86,931, —18;73L) 373) 373] Wash. 0. & W. Div. 89,939, 83,427) 5) Se 
Col. & Greeny. Div. 39,400 £0,726) —11,526, 296 296; . Ash. & Sp. Div.... ... 81,200, 49,056) 32,1 on — 
Western N.C. Diy..) 48,600! 683555| = —19'955! 290-290 | St. L. Alt.& T. Haute Brs 661,860, 673,47)... | 11,987 
Wash. O. & W. Div_ 14,625 15,100) —~ATS + 50 50 St. L. Ark. & Texas...... 2,009,618, 1,707,025) 302,: _ ees 
Ashey. & Spar. Div. 11,050 9,539) +1,511 70 70 | St. Louis & 8. Francisco., 4,064,368, 4,437,148) ........ “ 2, 230 
St. L. A.&T. H .brehs. 86,13: 94.975 — 842 203 188 St. Paul & Duluth... | 1,12 222, 1,187,683 eS 461 
St. Louis Ark. & Tex. | 89,886 225.032 44.854, 1,215 975 | San Ant. & Arans. Pass 709,338 | 356,472) 352,866) ......00 
St. Louis&San Fran. 467,212) 593496 —26,284| 13329 1,189 | Staten Island Rap. Tran.) 743,480 — G9O,864) 52,616) ceeeseee 
St. Paul & Duluth...._ 163, 181 185.512 —9297331 "23 0953 | Texas & Pacific -- .| 4 377,982 4,028,434; 349,148)  .....006 
Ban A. & Aran. Pass 95140 57.670, 437.770| 353, 238 | Tol. A. A. & Nor. Mich. 476,531 382,478} 94,103) ......0 
Staten Island Rap. '. 97,363) 92,337 4,976 21 21 | Tol. & Ohio Central . 856,245 753,619! 102,596] --....0. 
gr & ey seer 525,883| 543,377 —17.494 1.487 1,487 | Tol. Peoria & Western . 616.714 692,980) eons o0-| 16.266 
Tol. . & N. Mich.. 65,467, 55.784 +9.683 "O48 "184 Valley of Ohio. chdiivalmbat asinine 492,274 462,406 390.868: .cccces 
Tol. ‘ ‘Ohio Central ..| 110,017; 107,419 421593) 226 226] Wabash Western ........) 4,183,954 4,747,324) --......) 563, 370 
Tol. Peoria & West .. 93,099! 94,4400 1,341) 247 247 | Western N.Y. & Penn. .| 2,338,407 2,055,526) 282,831) .....-. ° 
Valley of Ohio ...._.. SRO 57,375 41,317 91 Wheeling & Lake Erie .. 643, OO4 544,276. Oo, 318 soancen ° 
Wabash Western. .... 562,343) 6195013, —56'670! 1 001 1,001 | Wisconsin Central...... _ 21S ROO 3,158, 596| 50,278) °....- °° 
fest. N. Y. & Penn.. 9.10 27S. 4120 +30.630) ‘ _——$._ | —- ——— 
Wheelie L Bre... “seaee! Zerors  TPotSer| $82 $83) totar (101 roads)....'322,595,001 217,133,518 11,-04,463 6,242,080 
Wisconsin Central. ... 384,032) 368,683 +415,348 S18 818 | Net increase......-....-.--22-22+----+ ecseeeee Breceee! a, dich D2,333 — ceeeee ee 
Total (105 roads) .. 28,118,305 28,690,325 —572,02060,923 58,567 | * Includes three weeks only of Septe mber ! in each year. 








* Includes three weeks only of September in each yea 
t For four weeks ended September 29. 


+ Sontinass currency. 





t To September 2 
} Mexican currency. 
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Monetary: Commercial English ews 


[From our own correspondent. | 
LONDON, Sept. 29, 1888. 


Although the Russian and Argentine demand for gold con- 
tinues, the directors of the Bank of England hive not raised 
their rate of discount this week. Thursday, the day on which 
they usually meet, was the middle of the fortnightly stock 
exchange settlement, a heavy one as it happens, and rathe" 
difficult, because money was scarce and dear. Apparently the 
directors were unwilling to add to the difficulties of it by ad- 
vancing the rate inthe very middle of the settlement. Besides, 
they doubtless hope that the 4 per cent rate will enable them to 
keep their stock of gold at about the present amount. 
Against the considerable withdrawals there are also consider- 
able receipts. They hope that these receipts will continue 
and that they may be able to get through the year without a 
further advance. Oa that point there is much diversity of 
Opinion amongst bankers. Most are inclined to think that 
we shall have a 5 per cent rate before long, but others argue 
that an advance by the Bank of England would immediately 
be followed by an advance by the Banks of France and Ger- 
many, and thus that nothing would really ba gained. Next 
week the rates of interest and discount are likely to be ex- 
ceptionally high in Londoa, for the Council of the Secretary 
of State for India, which has at the present moment between 
five ani six millions sterling lent to the outside market, is 
calling in that large sum in order to pay dividends due at the 
beginning of October and to redeem 4 per cent sterling bonds 
which fall due on the 10th of October. The withdrawal of so 
large a sum is sure to make money both scarce and dear and 
may have some effect upon markets. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 














1888. 1887. 1886. | 1885 
et et oe Oe ee ee ee 

Circulation..... Cevcccccescccescs cee | 24,789,990, 24,458,160 25,138,095) 25,200,855 
Oe Been cc ccscccccscsess eee} 4,878,9°4 4,989,190 3,259,302) 5,714,682 
Other deposits.... .........6.- ‘ieee | 24,316,503 22,015,103 25,408,441! 27,997,031 
Government securities.............. | 14,721,400 12,752,405 $2,336,543 17,215,048 
CEMOP SOOUTIBIEB. 6 occ ccccccccccecccce- 20,774,737 20,793,016 22,962,175) 22,505,744 
Reserve of notes and coin.......... | 12,213,250, 11,873,536 11,812,686 12,457,598 
NE NOIR in ctivscneceds sececes | 2,803,240) 20,586,606 $1,200,781 21.9 18.453 
Prop. assets to liabilities....... p.c.| 4134 | 43% || al 3634 
PD MID scihindepddneedioniseesebonte 4p.c, 4p.ec.' 34 p.c.! 2 p.e. 
ithinitnitsstsnnbesnicsvbeiis | 10086 | 1019-16 | 101 Gog 
Clearing-House return.............. (105,134,000 87,511,000 128,762,000 105,938,900 





The price of silver has fluctuated a good deal this week. I t 
fell to 43d per ounce, but is again rising. Yesterday it was 
43l¢d. per ounce, and the movement seems to be upward. 
There is still much uncertainty as to the buyers. The belief 
isthat both the Russian and the Spanish governments have been 
purchasing, but that the largest buying has been on account 
of Paris speculators, At all events very large amounts of the 
metal have been seat from London to Paris. The rise in 
silver is causing the Indian exchanges upon London to ad- 
vance and there is some fear that this movement in the ex- 
changes may interfere with the exports from India. Tele- 
grams from Bombay, Kurrachee and Calcutta report that the 
quantities of wheat being sent down to those three ports for 
shipment are much larger than at this time last year, notwith 
Standing the rise in freizghts. It is feared that if to dearer 
freights is now added dearer exchanges, the Indian export 
business may be checked, unless indeed there is a correspond- 
ing aivance in wheat prices in London. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—All arrivals of gold have been purchased by the Bank of 
England, failing any outside inquiry, and the total so disposed of is 
£442,000, while £308,000 has been withdrawn. Arrivals have been: 
From China, £54,000; Natal, £12,000; Australia, £93,000; Washing- 
ton, £120,000; total, £279,00'. £97,00U0 has been shipped te India 

the steamers leaving 21st and 27th inst. 

Silver.—Towards the end of last week the demand for silver which 
has lately existed entirely stopped, and this led to a fall of 1184 to 43d 
onthe 25thinstant. The rates quoted were entirely nominal. With 
better exchanges from India, inquiries were made for silver, but with 
ho success. We to-day quote 43d nominal. Arrivals have been: From 
New York, £105,000. Shipments were: To Bombay, £55,000; to Cal- 
cutta, £10,000. 

<r gg Dollars have generally followed silver and have been quite 
hominal. 


Business in the Stock Exchange has been less active th’‘s 
week, owing chiefly to the fear that money for some little 
time to come will be both scarce and dear. The fear is due 
mainly to the action of the India C.uncil, referred to above, 
and as prices in all departments have risen considerably of 





late, operators are inclined rather to sell than to buy. The 
pause in business, however, is not likely to last. On the 6th 
of October the interest on the national debt will be paid, and 
will add largely to the supply of loanable capital in the 
market. While in a week or two more the money now with- 
drawn by the India Council will find its way back into the 
short loan market. The probability is, therefore, that specu- 
lation in the second week of October will be more active than 
ever, 

Trade continues steadily to improve. The Board of Trade, 
the Clearing House and the railway traffic returns all show 
this. The banks report that in every part of Great Britain 
transactions are more numerous and for larger amounts, 
while the feeling in all branches of trade is decidedly more 
hopeful. Prices of steel and iron, perhaps the best in jication 
of the state of business, are advancing. The consumption at 
home is constantly augmenting, and exports are growing. 
Large orders for iron and steel rails are reported this week, 

The Russian Government is favoring a project which, if 
carried into execution, may have an important influence upon 
the petroleum market. Sometime ago it granted a concession 
for laying down pipes between Baku and Batoum through 
which petroleum was to be pumped, and negotiations were 
opened with English capitalists for the construction of the 
line. The negotiations have at length, however, broken 
down, and I believe the concession itself has lapsed. It has 
been represented to the Russian Government that the pipe 
line is entirely unnecessary, that the Don and the Dnieper 
approach one another within thirty or forty miles, that the 
country between is level and offers no enzineering difficulties, 
and that a canal can be constructed connecting one river 
with the other at small cost and in a short space of time, 
This would allow vessels loaded with petroleum to pass up 
the ose river and down the other into the Black Sea, and 
would thus bring the petroleum beds into immediate water 
communication with all the European ports. There ought to 
be no difticulty in obtaining the capital necessary for the 
construction of the canal, as the petroleum is very valuable, 
In specific gravity it is intermediate between the Pennsylvania 
and the West Virginia petroleum, 

The weather seems to have changed again. Both Tuesday 
and yesterday were wet. Wheat, except in the most back- 
ward districts, is now all cut, and a very large part of it is 
secured. As the grain is damp and soft, the greater propor- 
tion of the harvest has to be stacked in the open fields and 
left to dry, being thatched to protect it from the weather, 
Where this has been completed no harm will be done, but 
where it is not completed the damage already done may 
be greatly aggravated. Last week, in consequence of the fine 
September, there was a downward movement in prices in 187 
towns of England and Wales, the average price, according to 
the London Gazette, being about 9 cents per bushel! lower than 
the week before. This week markets have been firm and at 
the close there is an upward tendency. The change in the 
weather, if it should continue, will have a greater effect upon 
barley and oats than upon wheat. Even in the South of 
England the cutting and ingathering of barley are not yet 
completed, while further North, in Scotland and in Ireland, 
the harvesting is still more backward. The unfavorable 
change in the weather, if it should continue, would once 
more renew fears regarding barley, and probably would lead 
to a further fall in brewery shares. The oats harvest is even 
more backward than barley, and unless October is fine much 
of it, especially in the hilly districts, may not be fit for cutting, 

The following shows the imports of cereal produce into the 
United Kingdom during the past four weeks of the season 
compared with last season : 





IMPORTS. 

1888. 1887. 1886. 1885 
oe ewt. 5,137,913 4,576,660 4,760,652 5,748,743 
AEE 782,697 931,666 1,414,125 ,0i12,435 
BP .aneccoceeaeooceuse 1,425,883 1,042,919 1,522,895 992,969 
ncnadeunetouneve ade 124,~20 189,379 136,373 145,754 
a 242,100 180,391 184,357 396,036 
Indian COrn........-.-- 2,227,461 1,772,203 2,234,2: 1,904,101 
Di cctudiitioinied aivuit 1,383,186 1,463,686 1,350,209 854,038 
Supplies available for consumption (exclusive of stocks on 

September 1): 

1888. 1887. 1886. 1885. 
Imports of wheat.ewt. 5,137,913 4,576,660 4,760,652 5,748,743 
[Imports of flour ...... 1,383,186 1,463,686 1,350,209 854,098 
Sales of home-grown. 1,227,517 3,915,442 2,240,074 3,384,089 
ee 7,748,616 9,%55,788 8,350,935 9,986,930 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat...... week. 34s. 11d. 28s. 9d. 30s. 9d. 30s. 10d. 
29s. ld. 31s.10d. 31s. 3d. 


Aver. price wheat ....season. 36s. Yd. 
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Kaglish Financial Warkets—Per Cabic. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct, 12: 

















London. Sat. | Mon. | Tues. | Wed. {Thurs.| Fri. 
i i | 
Silver, per 0z.......... d.| 43 43 43 43 | 43 43 
Consols,new 2% percts. 9615)¢) 9615;3¢ 97's rt. 97916 | D776 
do for account. ....| 971s 97316. 97 3g 977, 97% 97 52 
Fo panies (in Paris) fr. 82°40 (82°25 (82°22l2 82 ‘47 i, 82°4719| 82°35 
U.8 aie of 1891. ......,11014 (110% 110% 1042 1102 [110% 
. 8. SEGRE Beitecses eens 13174 131% 131%. 131 72 13010 |1301g 
Canadian aS 58 34 5853 | 587% | 5914 | 5914 | 591s 
il. & St. Paul....| 693g | 6732 | 68 68% | 6x33 | 68% 
Erie ty, wear stock...... 3038 2973 | 30% 30% | 301g 30'a . 
Illinois Central.......... 120% 120% 120% |120% aeO% 120% 
Pennsylvania bdiecetll-daatatalal 571 5673 | 57 5714 e 5718 
Philadelphia & Reading.} 27°3 | 2 | 2753 | 27 OF 712 | 2758 
New York Ceutral....... 112383 3111% (1124s (112 1 173 'X 1} 12 

















Commercial ane MAiscellaneous Mores « 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in generai merchandise. 
The total imports were $7,811,178, against $8,495,101 the pre- 
ceding week and $8,271,192 two weeks previous. The exports 
for the week ended Oct. 9 amounted to $5,887,711, against 
$7,196,743 last week and $6,773,571 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) O:t. 4 and for the week ending (for 
general merchandise) Oct. 5; also totals since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1885. |, 1886. | 1887. | 1888. 
Dry Goods...... $2,418,384] $2,174,631! $2,284,130 $2,000,151 
Gen’l mer’dise.. 7,032,352) 4,914,603 6,621,409, 5,811,627 

Re $9,451,736, $7,089,234! $8,905,539) $7,811,178 

Since Jan. 1. 
Dry Goods...... $79,857,342) $93,212,163! $98,504,388 $102,579,060 
Gen’l mer’dise..} 215,881, 067! 241,890,090! 264.629, 068 257,473,248 














56 ‘$300,052, 308 
The following is a statement of the ea (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 9, 1888, and from January ‘l to date: 
EXPORTS FROM NEW YORK, 
1885. 1886. | 1887. | 1888. 


For the week....} $6,475,079! $5,989,897 86,286,022! of 887,711 
Prey. reported..| 246,637,503) 236,661,297 231,633 1709| 219,236,9-5 


Total 40 weeks. $295,738,409 $335,103,553/$363, 13 




















Potal 410 weeks. |#253,112,582)$242,651,104 #237,919,731 |8225, 124,696 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 6, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1586. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 


















































Exports, Imports. 
Gold. 
Week. ‘Since Jan,.1. Week. Since Jan.1. 
Great Britain.... .... $2,250, $6,394,080}... | $1,968 
eens TIT atte EE  aateias | 2,695,304 
EEE Se | @BS2S7bi sconces | 1,036,867 
West Indies.. ........ 29,702; 5,038,370) 110,469! 1,207,067 
BEO@KICO....00. cccccccs] = _ saeee- | 2-20. 220 | 37,378 
South America... .... 12,510; 34,932 3,675) 230.18 
All other countries. 1 sot 5,614 238,101 
Total 1888........ $19,462 $18, 944,545) $119,758) $5,447,674 
Total 1887....ccce 14,470: 6, 102,865 > | Seas 27,668,094 
Total 1886... .... 25,747] 37,246,471 314,559, 13,198,729 
| Exports. Imports. 
Silver _—- —--— 
Week. | Since Jan.1.| Week. |\Since Jan.1. 
Great Britain......... $360,250) $8,784,753 ee $44,681 
France...... ss elliahacaaints 12,700 380,239}  $ ceccee 112,054 
ite dieedieet i j.. Seebiael 22" aan 85,593 
it tes enema 160,550; 6,166 170,468 
iii  #§tGhteid  § oleien Bo atin 27,883 
South America... .... 2,609 58,522 10,684 22.831 
All other countries. .. 300, 614,757 801 902,334 
Total 1888... .... oe $10,021,409 $17,951] $1,365,%44 
Total 1887. ...... 263 904) 8, 837,516 37,066 1,545,3°9 
‘Total RE 113,995 7.890.913 27.297 1,427,268 














Of the above imports for the week in 1883 $114,572 were 
American gold coin and $150 American silver coin. Of the 
exports during the same time $32,217 were American gold 
coin. 

— BONDS HELD TO SECURE THE NATIONAL BANK CIRCULATION 
WILL Not HEREAFTER BE BouGur.—Actiag Secretar y Thompson on 
Oct. llth issued the following: ‘‘Notice is hereby given that untl 
otherwise ordered the Secretary will not accept offers of bonds that are 
held as security for national bank e¢irculation. The offers already 
accepted are found to include bonds so deposited to an amount which 
exhausts the three million limit for the month of October and will 
nearly or quite absorb that for November 1f the banks debarred from 
the October withdrawals are willing to lose the interest between this 
time and November 1.” 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Oct. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
September 1, together with the amounts outstanding October 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to October 1: 








{Vou, XLVII. 
National Bank Notes— = 
Amount outstanding September 1, 1888.... $246 233,495 
Amount issued during 8eptember..... ...... $251,020 
Amount retired during Septewber... ....... 3,074,565 2,823, 3,545 


Amount outstanding October 1, 1888*... F243, 409,950 5950 


Legal Tender Notes— 
Amount on deposit to redeem national bank 




















notes September 1, 1888............-...-... $88,099,783 
Amount deposited during September. eccese} $2,004,895 
Amount reissued & b’nk notes retir’d in Si pt. 3,059,636 54,741 
Amount on deposit to redeem national bank 

notes October 1, 1888.... .........-----.-- #88,045,049 








*Circulation of national gold iia not included above, $191,597. 


According to the above, the amount of legal tenders on 
deposit October 1 with the Treasurer of the United States to 
redeem national bank notes was $83,045,042. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





Deposits by—| June. 1. | July 1. | August1.| Sep‘. 1. Oct. 1. 
.. | 2 $ 
116,503, 1,135,883 1 098, 179) 1 061,359 1,035,803 
13y,011, 7,012,738) 6,991,804! 6,812,769) 6,737,393 
Red’c’g undr | 
act of ’74.* 86, 222,479. 84,369, a 470,387 80,195,655) 89,271,846 
Metal, .cccs ‘94, 168,993 92 17, 977" ‘90, "60, 37 0'83,099,783' 88,045,042 
* Act of June 20, 1874, and July 12, 1882. 





Insolv’t bks.; 1, 
Liqnid’g bks. 7, 


























Ohio & Mississippi.—At the annual mee‘ing in Cincianati 
the foll »wing directors were elected: F. P. Dimpfel, of New 
York; F. W. Tracey, of Springtield, Ill., and G.orge 8. Mori- 
son, of Chicago. 

Richmond & West Point Terminal.—It is stated that 
this company last week retired $425,000 collateral tras’ bonds 
and will this week retire $425,000 more, making $1, 309, 0090 
retired so far and leaving $6,700,000 outstanding. 


St. Louis Arkansas & Texas.~- Gan, Fitzzerald, President 
of the Mercantile Trust C»., states that by the recent arrange- 
ment the Ss. L. Ark. & Texas Co. will receive a little more 
than $2,000.000 in cash, which will provide fo> tne Novy, in- 
terest, the floating debtand the needed new rails. Tae mem- 
bers of the commit ee were incorrect tly given last week; 
they are now Messrs. George Coppell, N. Gernsheim, Louis 
Fitzgeraid, Russell Sage and George Gould. 

St. Paul & Daluth.—An issue of $2,100,090 5 per cent 
second mortgage bonds was authorized at the annual meeting 
in 1887. and the bonds were listed and sold to a syndicate last 
July. The syndicate, it is said, has been offering some of the 
bonds lately, and their first appearance probably led to the 
report of a new issue. The earnings for the month of Septem «= 
ber were: 1838, $163.181; 1887, $185,511; decrease, $22,330, The 
decrease in gross is due to the loss of business formerly 
obtained from the Manitoba Riilroad by way of Hinckley, 
which now goes over the Eastern Railway of Minnesota, an 
offshoot of the Manitoba Road. 


Wabash.—At Chicago, October 9, Messrs. E. Popprr, S. J, 
Johnson and J. H. Purdy, the committee appointed by the 
opp sition holde:s .f the Wabash fir-t mortgage bonds, finished 
their investigation of the road’s books and accounts, Mr, 
Popper said that his committee represented abou’ $3,000,000 
of the totul issue of the firsts, and that they propose to fight 
the planof reorganization, The alleged ground of their oppo- 
sition is that the divisions of the road on which their bonds are 
secured earn their full inter-st, and they think that they 
should have ths benefit of it. 

In New York, it wa: said on behalf of the reorganization 
Committee that it is true there are about $2,500,000 of the first 
morigages who oppose the plan of reorgan' zation and are 
doing all they can to obstruct foreclosure proceedings, but 
while they will necessarily delay, they cannot defeat, the con- 
summation of the plan of reorgan:zation. It is understood 
the matter will come up before the U. S. Circuit Court in 
Lilinois next week. 

Auction Sales.—The following were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Share 
75 Bowery N fational Bank. 225% 





Shares. 
80 Knick’rb’k’r FireIns.Co. 70 
15 City Fire Ins. Co........ 11042! 483 Phenix National Bank... 
60 Rutgers Fire Ins. Co ... 12149 | 130-13014-131% 
50 Corn Exchange Bank... a” | 733 — & Wilkes.Coal Co 318 
1 





24 Market National Bank.. 300 Mechanies’ Nat'l Bk...171-% 
25 Continental Nat'l Bank. 125% 40 Bank of New York ..... 234 
100 National Citizens’ Bank. 143 10 N.Y. Prod. Exch’nge B’k 110 


206 Manhat’n Co. B'k. 160-1604 621g LitrleR.& Mem.RR.Co. 6 
27 N. Y. Equitable Ins. Co. 169 | 300 Tradesmen’s Nat'l B’k.. 102 
150 Citiz’ns’ Fire Ins.Co.114-1144g Bonds. 
15 Liberty Fire Ins, Co..... 80 $7,000 MobileC’y (State Ala.) 
20 Pennsylvania Coal Co.. 29749) 4s until 1901, 5s until 1906 7818 
93 Citiz’ns’ Gas L'tCo.,Bkin | $1,500 Northw. Grand Trunk 
52-5349 R’y Co., lst 6s, 1910......: 106% 
4 Bank of America........ 1744 $3: - “~¥ Chie ago & Gr'd Teunk 
3 Gallatin Nat. Bank ..... 238 le Co., com. stoek serip . $2 lot 
t Manhattan Bank........ i6L $2 25 5 or 10 Menominee Riv’r RR. 
3) 
L 


N. Y. Equitable Ins. Co. 171 Ce. Bat Fa, BOG .ccces sees .131% 
Pennsylvania Coal Co} . 288 $9,000 Old Dom 88. ,68,°91. 97 
10 Bost’n& Prov. RR. Corp. 241 $5,000 Old Dom, , 6s '99. 102% 
62 Cent. RR.& B’k2Co.of Ga 12158 $10,000 ca & Xenia 


12 Chic. CGrdTrkR'yCo. 64g} RR. lst 7s, 1890 ........--- 105°8 
14 Kighth Avenue RR. C».. 148 | $14,000 Cine’ nati 7: 5108s, 19.2 
50 N. Y. & Harlem, pref'd 23119 3119 & inf. 
} 120 U.S. Trust Co..599-60519-60) | $6,000 St. Louis Ore & Steel 


1°90 Phenix National Bank . 130% Co. lst 6s, 1917 .ccccacccece 
200 Farmers’ Loan &Tr’stCo515 | 
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The Bankers’ Gazette. 





DEVIDEN D S; : 
The following dividends have recently been announced: 














Per When books Ulosed, 
Name of Company. Cent. l Payable. (Days inclusive.) 
Railroads, 
St. Louis & San Francisco pretf.. 242 Oct. 31/Oct. 21 to Oct. 31 
Wheel’g & Lake Erie pref. (quar.) 1 Nov. 15 Oct. 25 to Nov. 15 
Miscellaneous, | 
Oregon Improvement.......... a llg Nov. 1/Oct. 16 to Nov. 1 
Philadeiphia Company (monthly). 1 Oct. - a Oct. 15 to Oct. 25 
Pullman Palace Car (quar.)....... 2 | Nov. Re Oe LE 








WALL STREET, FRIDAY, October 12, ISSS—5 P. M. 


The Money Market and Financial Situation.—The main 
feature of the past week has been its relative quiet and 
the general lack of animation throughout the financial 
markets. The large offerings of Government bonds to the 
Treasury and the heavy purchases made have given promise of 
ease to the money market, not only in the immediate disburse- 
ments for bonds taken, but also in the prospect that at the 
prices now reached there will be bonds enough offered in the 
next few weeks. 

In railroad affairs there has been no new event of import- 
ance, and at the Stock Exchange business has relapsed into a 
condition of dulness. The different stocks are settling down 
to a more reasonable basis, after the wide fluctuations that 
have taken place so frequently ever since the St. Paul divi- 
dend was passed, and operators are beginning to take a more 
rational view of the situation, and to weigh more carefully the 
real value of different stocks as based on a fair estimate of the 
respective properties. 

As to the railroad negotiations and settlements that are yet 
pending—the East Tennessee lease will presumably be adopted ; 
the appointment of Messrs Cross and Eddy as receivers of the 
M. K. & T. is not in the interest of either faction, and according 
to the best accounts is a good appointment; the mysterious 
deal in New York & New England remains as dark as ever to 
the outside public, and among the various rumors floating in 
the air none crystallize into matters of fact; the Wabash re- 
organization has a shade of uncertainty hanging over it so long 
as the opposition of some $2,500,000 of first mortgage bonds 
remains active, and a ruling of the Court at an early day will 
probably be necessary to bring things to a point. 

The open market rates for call loans during the weck on 
stock and bond collaterals have ranged from 2 to 5 per cent, 
and to-day the rates were 2@24 per cent. Prime commercial 
paper is quoted at 4$@5} per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £329,000, and the percentage of reserve 
to liabilities wes 34°26, against | 33°78 last week; the discount 
rate remains unchanged ‘at 5 ver cent. The Bank of France 
lost 14,975,000 francs in gold and 8,450,000 franes in silver. 

The New York Clearing House banks in their statement of 
October 6 showed a decrease in surplus reserve of $3,339,675, 
the total surplus being $11,417,500, against $14,757,175 the 
previous weck. 

The following table shows the changes from the previous 
week and a comparison with the two ‘preceding years in the 
averages of the New York Clearing House banks: 





pip ne's from 








1888. 1887 1886 
| Oc’. 6. | Prev. Week. | Oct. 8 Oct 9 
' | 
ee ie $ | F $ 
Capita «ear enene eae! GO, 762,700) eee eacnes ; .seese seeee eaeeceune . 
Burplus..... ...... | 49,818,200| —.......... SR. Gppeiraeee 
— and dise’ts. 395,626,400 Ine.4 229, 100 248,183,700 343,746,900 
seneseonce ee. 84,902.920 Dee, 425,560 74,974,500) 75,696,800 
C reulation nae ame | "6'517,900 Dec. 3212100) | 82189! 400) 8,113,300 
Net deposits...... 412.762,800 Ine .4,017,900 350,374,200 349,924,800 


Lezal tender TB. cece! 29,705.30 Dec. 1,9 4,200, 20,731,800 16,843,200 





Legal reserve..... 103,199,760 Ine .1,011,975, 87,593,550! 87,481,200 
Reserve held...... 114,608,200 Dee. 2.327, 700, 95,706,300| 92,540,000 
Barplus reserve.... 11,417.50) Dec.3,339,675| 8,112,750! 5,058,800 





Exchange.— inulin exchange has been dull all the week, 
there having been little inquiry beyond the regular require- 
ments of trade, The market has been rather weak in conse- 
quence of the dulness and alsoa slight increase in the offer- 
ings of commercial and security bills. Actual rates are a shade 
easier, and the posted rate for short is 4c. lower. Posted 
figures to-day are 4844 and 488}. A shipment of half a 
million dollars in gold was made, but it had no significance as 
an exchange transaction. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 &3}4 84; demand, 4 88@4 8s}. 
Cables, 4 884%) 4 883 , Commercial bills were 4 824@4 824. Cont1- 
nental bills were: Francs, 5 233:@) 234 and 5 214,@5 208; reichs- 
marks, 943 @%47 and 954 @952; guilders, 40@404 and 408. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to- day: Savannah, 
buying } discount ; selling 4 discount@par Charleston, buy- 
ing i discount; selling 4 discount: New Orleans, commercial, 
$1 25@$1 50 discount; bank, par; St. Louis, 7c. discount: 
Chicago, 70c. discount. 





The rates of leading bankers are as follows: 














October 12. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. 4 8415 4 8312@14 89 
Prime Commercial........ccccccccccccccees/4 S21QDA 83 ewanninne 
Documentary commerectal................. ~ 821004 82%; sce 
Paris (francs)........-ce.cece secececceccce. (0 24°OO5 23%) & 205305 20 
Amsterdam (guilders)...........0. .-2.-ee. 401,42 4019 | 4014 240516 
Frankfort or Bremen (reichmarks) oes 94% 2 9478, 951409538 





Coins.—The following are quotations in gold for various coins: 


Sovereigns........$4 Si @$4 87 |Finesilver bars..—94 @— a 
Napoleons........ 386 @ 390 /|Five franes....... —92 @— 

X X Reichmarks.. 4 74 @ 480 /|Mexican dollars... — 744a@ — 76 
25 Pesetas........ 480 @48&5 Do uncommere’l — 74 @— Fle 
Span’h Deubloons.15 55 @15 7 Peruvian sols..... —74 @— 75 
Mex. Doubloons..15 55 @15 70 (English silver.... 480 @ 4 85 
Fine gold bars.... par @4prem.)}U.8.tradedollars —71 @  ...ce.e 





United States Bonds.—The business in Government bonds 
has been larger than usual during the past week, particularly 
of the 4s, which declined on Thursday, owing to the refusal 
of the Secretary of the Treasury to purchase the large offerings 
of the day before at 129. The acceptances by the Secretary 
have been very large, however, being by far the largest total 
in any one week since the purchases began. On Monday it 
was announced that the requirements of the sinking fund for 
this year had been met, the total purchases since July 1st, 
amounting to $48,721, 976, having been applied to this fund, 
The statement for this week is as follows: 


















































446 Per Cents due 1891. 4 Per Cents due 1907. 
Of erings. ‘Pureh’es.. Prices ces paid. || Offerings. |Purch’es. | Prices paid. 

Saturday ... #1, 185, 0 100, 2485, 000 408-1 10814 $1,577. 577 ;400 $14 411 800. 2 
Monday.....| 2,861, 700 2,211,700 10844-108% || 1,970,759 1,580,520 128-129 
Tuesday....| 3,492, 150 2,842,150) 108'g 4,738,700 4,332,290 129 
peal 4339, 500) 4,339, 500) 10344 9,917,800) Pio: Gaeeey e e 
Thursday...| 1,203,000 613 000, 10s ened eres A Ge 
Friday...... 2,020 000, 2,000 000, 10814-108)¢ | - eee eer 

Total. . 15, 031, 350 12, 491 85 50 "108-1089 1 127 £031,250 $7,324,500. 28-129 
SinceAp. 23. sesivenal 32,931,750 10644- 10334 D ' \oasnaaieall 51,304,700. 124°70-1306 





The closing prices at the N. Y. Board have been as follows : 























| Interest Oct. | Oct. Oct. | Oct. | Oct. | Oct. 

|Periods| 6. | 8. 9. | lv | 11. 12, 
4198, 1891... .... reg. |Q. -Mar.|*19812 +1031, *103 4 *10814 *1084 *108ly 
419s, 1891...... coup. Q.-Mar.|*1081s *1081g “10814 *108 34 * ++ Py "1084 
Gk Bee cenceccess reg. Q.-Jan.| 129 | 129 129 “229 | 128% 127% 
i Bee sassenes coup. KA —Jan.| 129 “129 | 199 \*129 | i: 2Z3lg 127% 

63, cur’cy,’95....Teg. - & J.\*121 (*iZi |*121 (*121 |*121 (*133 
*12310'*1231o *12319*12319 


68, cur’ ey, ’96....TeS- J. & J.\*12319 *123 : 

°97....FOg.\J. = % \*12619 *125 “126 lo * 12616 *1261g *1261g 
4 J.|*12819 *128 (“128149 *1L28lo * 12816 * LZR Ig 

*13lIo*131 *LS1ig “1 Jitp “Lslig*13lig 


68, cur’cy, 
68, Cur cy, 98 .... reg. 
68> our’ cys '99....reg. J 





° This is the price bid ‘at the moruing board; no sale Was made. 

State and Railroad Bonds.—State bonds have been more 
active, with brisk dealings in Tennessee settlement bonds as a 
feature. Prices do not fluctuate to any great extent. 

In railroad bonds the business has been moderately active, 
and so well distributed over the list that there has been no 
feature of special importance. Prices have been irregular and 
some bonds unsettled and inclined toward we: ikness, while 
others have presented a strong front, with an improving tend- 
ancy. 


Railroad and Miscellaneous Stocks.—T ec stock mar- 
ket during the past week has been rather uninteresting, 


There have been no developments or featurcs of special im- 
portance, business has been quite dull, and the fluctuations of 
prices, except in a few cases, have been insignificant. The 
market started out on Saturday, the 6th, weak and declining, 
with the bear element in the ascendant, but there was no se- 
vere decline, and prices showed a fait degree of strength 
in recovery early this week. There was another spell 
of weakness on Wednesday, in sympathy with the 
Boston market, where Atchison was sharply depressed 
and freely sold. New England was sold here very freely and 
declined to 49}, from 512 atthe opening. This had an unset- 
tling effect on the general market, but it did not last, as 
prices have since shown some stret 1th on a small volume of 
business. Atchison recovered sharply at Boston on Thursday, 
selling up to 74}, and New England advanced here, giving a 
firmer tone all around. 

Next to New England, St. Paul has commanded the most 
attention, the dealings i in it having been relatively large, and 
the fluctuations wider than in most others. The rest “of the 
grangers have moved in sympathy, though the changes in 
none of these have been important. Among the Vanderbilts 
Lake Shore is still the leading feature, and after the early 
weakness showed rather more strength than the others of its 
group. The story of the Vanderbilts buying has been revived, 
it being rumored that they have been large sellers of Govern- 
ment bonds to the Treasury lately. To-day, Friday, the 
market was firm on a small business, and there was quite a 
movement in East Tennessee 2d preferred, which closed at 


274, and Richmond & West Point preferred, closing at 79; 
| Lake Shore closed at 1034, St. Paul at 67 and New England 
ut 51%. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING OCT. 12, AND SINCE JAN, 1, 1888. 





STOCKS 


_HIGHEST AND LOWEST PRICES. 








| oe | | "Range Since Jan. 1, 1888, 





t 
Friday, Week, 
Oct. 12. | ‘Shares. | Lowest. 








ve R ay Stocks, 





Do 2d pref. reorg. cert. | 
Ghicago Burlington & Quincey. 
Chicago & East. tilinots bkkieotd 


Do pre 
Chicago Milwaukee & St. Paul. 


pret. 106% 106%, 
| L12"%. 1137 7g) 113% 114 113i 114 
\* 8 *1 8 “143 148 


a 3 
10944 eth 108% 10914) 109 


0 
Chica “ & Northwestern. ...-.. 
pref. 


Chicago Rock Island & Pacific. | 
Chica A St. venus’ 3 | 


ref 
Onicazo St. Paul Min. & Om. 


Cincin. Ind. St. Louis & Chic... 
Cleveland Col. Cin. & [ndianap 
Columbus Hocking Val. & Tol. 
Delaware Lackawanna & West 
Denver & Rio G., assessm’t pd_ 





ref. | 


Do p 
Kast | -~_enee Va. & Ga. R’y. 
Ist pref. 
2d pret... 


Fort Worth & Denve r City aaa 
Green Bay Winona & St. Paul. 
Diinois Ventral. .......-.cc.cc- 
Ind. Bloom. & West........... 
Kingston & Pembroke......... 
Lako — & Western. pagerewees 
Lake Shore & Mich. Reins ri. 
See eee 
Louisville & Nashville........ 
uis. New Alb. & Chicago... 
Manhattan Elevated, consol.. 
Michigan Central.............. 
Mil. Lake Shore & West a 
a 


“Do p 
Minneapolis & St. Louis....... | 
Do 


ae 
emessart Kansas & Texas..... 
Missouri Pacitic............-.. 
Mobile & Ohio................. 
Nashv.Chattanooga&St. Louis 
New York Central & Uudson. 
New York Chic. & St. Louis... 


Do Ist pref. 

Do 2d pret 
New York Lake Erie & West’n 

Do pret. 


New York & New England.... 

New York Ontario & West.... 

New York Susq. & Western. 
0 


I pr ef. 
Norfolk & Western........._.. 
d0 es 
Northern Pacific.............. 
Do EE 
Ohio & Mississippi........._.. 


Oregon & Trans-Continental. 
Peoria Decatur & Evansville. 
Phila. & Read. Vot. Trust. Cert. 
Richmond & West P’t Teriina! 
0 pref. 
Rome Watertown & Ogdensl’y 
St. Louis & San Francisco.._.. 
Do pret. 





y pre i ESAS" 
Wheeling & Lake Erie, pref. 
Miscellaneous Stocks, 
Colorado Coal & Lron 
Consolidated Gas Co ......... 
Delaware & Hudson Canal 
conan & Lmprovement Co 


Oregon Railway & Navy. 7 
aaa 
Philadelphia Co., Nat. Gas... 
Pullman Palace Car Co..... 7” 
Western Union Telegraph. 

ene | Stocks, 
Adams 


United Sts ites. ~esseee 
Wells, Fargo & Co 


rt nmactive Stoe Ks. 


American Tel. & Cable ¢ as | 


Atchison Top. & Santa Fe 


Do ie i. 
Houston & Texas Central. 
N. Y. & Northern, pref 
Ohio Southern. ........ 
Oregon Short Line............ 
Pitts. Ft. Wayne & Chie 
Quicksilver Mining Co _.... 

Do. EG cacoes 
Rich. & Alleghany, ass. pd... 
Btu. Louis Alt. & Terre Haute - 
St. Louis Ark. & Texas ....... 
Toledo & Ohio Cent. pre - 
Columbus & tfoc! king Coal... 
Tenne fasee Coal & Iron 


Various Stoc hms, &e, (Uni ist 


Amer. Cotton On] Pr: 
Pipe Line Ce rtiticates ‘ 


“cess 


. These are the pr ices : bid a and asked; ‘no » sale was made at ae oa 
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& O., reorg. cert.| 
Ist pref. reorg. cert | 


0 is) 4 18 1873 18% 18 13 
#1214 143 1144 115 | Laas ert 114 
3%! 43 : — *E39Q 4354 33g 


| 40 | 40 40 | 39% 
ref. “10719 107 2 “10712109. 10749 107 tg “1079 
91% 90 
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O-1K 


Cincinnati Wash. & Baltimore.| | 











9 9 | 2, Apr. 
“D732 58 

551g 55lo 45,7 
9053, 9O% 6,845 730 a. 
3944 35% 410 2615 Mar. 
1S3g 19% 2,493 11 July 


“16% 181) 940 =" Aug. 
| 17% 17% 
i 1144 114% 


539 


‘23002 ---- 22 July 
G2 6232 67,4138 48 Apr 

5 Ll: oy 2,023 }. Mat 
2333 29 10,955 2L Mar 
OlJ3 GCL% 6,979 4433 Jan 


3533 3512 3,400 305g Apr. 


Sl'g SL'g 3,200 6GS8lo Mar. $ 


LIS gs lis 3,000 103 Jan. 
=4 "7 4 


105 le 10519 325 101L%4 July 
ft Ytlo 466 844 Apr. 
38 38 1,070 Ym lo Apr. 
x2 82 16d 75 July 

17258 1725 1,482 13514 Apr. 
855% 8573 56,710 7033 Apr. 


153) 153 | 118 137 Apr. 

an 6 6S Ct 15 10616 Mar. 

SOlg S82 | 879 67 Jan. 

- pee: | Se eee 1238 Juan. 
} i 

SL Sl lo 361 70 Jan. 

74 745, 4.630 6772 Oct. 

ee: 2 8 eee ‘ fg Aug 

——. - E ” engeke 414 June 
*14 20 | 1” 12 May 

0 a J irene 20 Mar. : 
‘16 17 ue 10 Mar. 2: 

Stlo 35 2,295 13% Mar. 2 
150 #6153 =| £6150 Sept. 2 

‘} yay ori cate yY Mar. 
an) oS lo 1,300 33 Mar. 

id 16 337 §6—8lo Aug. 
fr ree oo lar. 27 
ph rar Li 3 250 10's July 

Te 60 a | BS Aue. 
sink diate sins Mil 409, 17 Mar. 23 


3133 3153 3,000 24g Apr. 


47% 49 S1L,504 > Mar. 


ie) 
931g YL3Q 77750000 71% June: 


- 
i ‘ 21lt'e Jan, 2 
2i% 247% 6,310 18% June 6 
i 
5 


| Highest. 


lo 3 10% Jan. 10 
es ~ 11 62 y4Jan. 3 
2 571g Oct. 1 


91% Oct. 


2) 1 

26 3712 July 30 

“4 2273 Oct. 1 

—6 2018 Oct. ; 
Ju uly 26 21% Oct. 

3,587 1094 June 12 1301, Jan. oF 

t pinkin sail 1,C00 40 Mar. 


44% Oct. 5 


9814 9833 9,215 89lo Mar. 2° 9¢ Oct. 5 
6673 6738 ss oe 60lo Sept.15 78 Feb. 24 
10714410744 1,211 9819 June 1z 117 Apr. 27 
| 113% Litt 34, 300 10253 Apr. 2116 Sept. 4 
“2 - 2° - a ea 138 Apr. 3146 Sept. 29 
10933 10919 2,248 1l00lg July 511414 Jan. 27 
*15lg 16% 881 11lo July 23 1712 Sept. 29 
| *38 401g 400 2919 Mar. 31 41 Sept. 28 
39% 40 | 2, — 4 32g Apr. 2 4216 Sept. 28 
*107142 109 | 9100 June13110% May 1 
90% 917,' 2, é1t 6512 Apr. 2 937, Oct. 3 
6212 6212 2,100 42l9 Apr. 2 65 Oct. 1 
29 2914 7,450 17° Mar. 21 36% Sept. 11 
(142 «142% 34,700 123% Apr. 314513 Oct. 1 
to) *19 20 | 200,15 Jnly 2 23 Jan. 6 
“Ollg 52% 1,260 44 Mar. 24 55% Oct. 1 
10% 10%g° «1,954' =8lg Mar. 22 1144 Oct. 2 
78 79 | 4,724: 55 Mar. 22) 79 Oct. 12 
26 274 4,603 174 Apr. 2 272 Oct. 3 
we | scenes St Mar. 22) 901 Sept. 11 
sania - 24% ---ees ZJllo July 24 4638 Jan. 38 
9 O14 90VU' Jig Mar. 20 12 July 25 

18 118 S389114 Mar. 5123 Aug. 8 
17% 17%! 766 91g Mar. 28. 191 Sept. 12 

cnet enum 100, 277% Jan. 16 371g May 21 

18 1813 5,186 126 Mar, 22 1918 Sept. 29 
| 535, 54 7.210 4044 Apr. 2 5573 Oct. 1 
1027 3 103%3 63,025 8514 Apr. 210472 Oct. 1 
93ig 9312 100, 874% Apr. 2 95 June 25 
6053 6L 10,455 505,Apr. 2 64144 Jan. 9 
AA 45 910 30 Apr. 15 Oct. 12 
96'2 9642 4,700 77% June 1i2 9833 Sept. 11 
89% 901g 2,420 72 Apr. 92), Oct. 1 

*48 a ) | ‘wieeniies 48lo June 18 80 Jan. 10 

*89 QL! 340 83 Mar. 27104% Jan. 5 
*hlg 8 | 100° 37%, Mar. 2 973 Apr. 30 
“14 2.4: aan 934 July 18‘4 Apr. 30 
11% 11% #$j§.13,780 10 June 1833 Jan. 5 
815g 82 | 24,220 67% June 12, 89% Jan. : 
10 S298) 8 6(ssesne 6log Mar. 2 139 Jan. 27 
83 83 | ‘00 7 Api 85% Sept. 4 

10312 108%8) 2,745 102l2 Apr. 2111 Sept. 28 
191g 19%g 1,115 12% Mar. 31, 20 Oct. 1 
7a% Tle 790 G6llig July 6 T6%2Oct. 4 
413 44 200 28 Mar. 31 444% Oct. 1 
29% 30 25,895 29933 Mar, 9 30% Oct. 1 
661g 66% 2,390 52loJunel3 67% Oct. 1 
Dlig 52 179,125 2916 Mar. 22 53144 Oct. 5 
17 2617 | «1,214 14 Junel3 19 Sept.12 
10 103300 2,135 73, Mar. 28) 1112 Sept. 1! 
36 364 2,020 26 Apr. 2 37% Sept. 29 
20 20 1675 151g Mar. 24 2314 Sept. 13 
61g 56%3 11,937 41lo Mar. SL) 585y Sept. 19 
26% 2% 2,Ut! 197% Apr 3 29% Sept. 11 
6033 6GOlg 36,9L0 42% Mar. SL G4 Sept. 11 
Qt v4 GUO) 171g Mar. 27) 2riJg Sept. 11 
3014 304g 22,039 174 Apr 2 32 Oct. 1 
27le 2744 2,700 15%, Apr. 2 LBS Oct. 1 
53% 5412 173,935 483; Aug. 18 547. Sept. 8 
2633 27 46,730 19 oe. 2 27420ct. 2 
7744 7TO%) 11,950 a5 > T9% Oct. 12 
ss 90 lo 23D SYlo Fob, 9ilo July 2 
3li4 Ble 1,350 21 Mar. 2 36 1a Jan. 
72°, 7335 9,020 G3 Apr. 74% Oct. 

LAS BLS) cccees 1056 Apr. 11673 July 1 
44 47% 3,195 43 Mar.: 64% Aug. 
Q8lg YSIy 13835 89 Mar. 105 Jan. 2 

103% 10 2,610 94 Apr. 


2t)-4 Sept. 
2043 Allg, 
6349 Ovt. 
16 Jan. 
30) May 
62 = Oct. 


Cor OO OO DRS OLUT 


3873 Feb. 1 
83 'o Sept. 
120) 3=6Aug. 


~] 
on 
_ 
—s 
>) 
Sear a CT 


t 


40ls Oct, 
LU64e Feb, 


a 


175 Sept. 20 
86% Oct. 5 

155) = Oet.. 

112 Sept. 22 
R2lo Oct. 11 

143 June 23 


2 Sept. 28 
9942 Feb, 20 
4ig Jan. 9 
6‘ Feb. 24 


' 49 Oct. 12 


100 Mar. 6 








4 Prices from beth Exchanges. 
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S—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888. 
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Olosing. | Range since Jan. 1. : |  Olosing. | Range since Jan. 1. 
Railroad Bonds, enn Railroad Bonds. | - 
| Oct. 5 | Oct. 12) Lowest. | Highest. Oct. 5 Oct. 12 | Lowest. = Highest, 
Atl. & Pac.—W. D. inc., 68, 1910) 2433 | 2448 | 19° Apr. | 2716 me Mil. Lk. 8h. & W.—1st, 6s, 1921. ‘120 a. LIS%D.118 June! 121% Apr. 
Guar., 48, 1937 ......--0e--e2:| 82% | $2% | 80 Jan. | S84 May || Milw. & Nor.—M. L., 6s, 1910... | 106 28. 108 b.. 105%, 7. ‘Lil ar. 
Can. South.—l1st guar., 5s, 1908, 106'4 106 104% Aug, ‘108% June Extension, Lst, 6s, 1913. wooo |t U7 ng 107 b. 104% Jan. 1081 Feb. 
94,68, 1018.....c0r.200 cseesss 2 $2 »b.) 8914 Mar. 967, Aug. || Minn. & St. L.—1st, 78, 1927.... 92 92 b.. 91 June 110 Jan. 
Central of N. J.—1st, 78, 1890../105  b.. 105 44d. 104 Aug. 1084 Janu. || Mo. K.&Tex.—Con., 68, 1920... 63 a | 61%, | 574g June 73% Jan. 
Consol. 78, 1899 _......0-- eeee|-------. LZL Db. 111% Jan. (120 June Consol., 58, 1920.... ....... ewe| 98 BD.) 53 dD | 501g Mar. 6414 Aug, 
Convert. 78, 1902........+----- 12t “hb j/121 b.115 Jan. (12312 Apr. Consol., 78, 1904-5-6-...........) 92 b.| 90 Mar. 1064 Jan. 
General mort., 5s, 1987.. -.-. 10 0538 (10553 | 98 Jan. 1°63 June!|} Mobile & Ohio—New, 6s, 1927 ..{/113_ b.113 b.)10814g Jan (116 Jan. 
Len, & W.B. ,cOD, 78, 1909,a8'D6) 115 b/116 b.112% Apr. ‘116 Aug. General mort. 4s, 1938... .... 47%oab. 50 se June 50 Aug 
Am. Dock & Lup., 58, 1921. ... 10734 107%b. 10119 Jan. 109 June }} Mutual Un. Tele.—s. f., 68, 1911; 9758 |_ 97: 841g Jan. | July 
Osntral Pacifie—gold 68, 1898... 415 b.j115 b. 113849 Jan. 1161 June || Nash. Ch. & St. L.—1st, 7s, 1913130 b. 112 b./128% Jan. 132 June 
San Joaquin Br. 68.1900...... ‘1127gb. » sna (1134 Apr. |11614 July || N. Lf Ventral—Extend., 58, 1893 + Hea 106% |L03  May./107_ Oct. 
Land grant 68, 1890........-.. 1601gb.,100 b.100- Apr. ‘103% Jan. Y.C. & H.—1st , CPs, 78, 1903 136 (135 b.|132% Jan. 136% June 
Mort. 68, 1936.....-.-.-------- (102% 101 b. 101% Apr. 10544 Sept. oo 5s, 1904......... |e nnceece | 110'9 (103% Apr. 112 July 
. & O.—Pur. m., fund 6s, 98 ete lid b. 10544 Feb. 114% Feb N.Y.& Har.—I1st, 78, 1900..... - b. | —_ 12719 May 133% oe 
6a, gold, ser. B,1908,reorg.cer. i LY A eee | 6214 Mar. | 801g Sept. || N. ¥.Chic.&8t.L.—1st, 4s, 1937... | 9 8614 Jan. 
Ext.coup., 4s, 1986, reorg. cer. 79 784d. 62. Apr. | 801 Sept. || N.Y. Elevated—1st, 7s, 1906.... 116 Hiv. 1162 114 Mar. |1184 ie 
6s, currenc , 1918, reorg. cer. 3:3 +e | 16°83 Apr. | 3412 Oct. || N. Y. Lack. & W.—1st, 68, 1921. 131 b..131_ b./127 Jan. 133 June 
Mort. 6 191i. cece cocesecesees 111 b. 90%4gJan. 114 Sept.{} Construction, 58, 1923-......./11l4@ [1115b.'107% Jan [112 July 
Ches. O ac. Ww. —5-68, 1911.. “106 b. ‘Ludteh. br te sar. 11019 Juiy || N. Y. & Nor.—Ist, 5s, 1927..... 051 106 b./1023g Jan. 10849 Sept 
Chic.Bur, & Nor. —I1st, 58, 1 Yt eine senna Apr. (103) Jap N. Y. Ont. & W.—Ilst. 68.1914..;/112 a lll 109 Jan. 118 Sept. 
Ohic. Burl. & Q.—Con. 78, 1903. 131L%b. 131 b. 1299 Jan. 134 June || N.Y.Sus.&W. —Istref., 5s, 1937.) 94°8b.) 9442b.. 90 Mar. 954 Aug. 
Debenture 5s, 1913 ...........! 1047, 104 1eb. 103 Sept. 10712 Feb. Midland of N. J.—1st, 68,1910 11244 (112‘sb. +r Apr. \1151g Sept. 
Denver Divis., 48, 1922... .... 90lga., DUH.) GVOle Sept. 95 Jan. || Norfolk & West. - Gen., 6s, 1931 119 ‘eb. 1 119 9b. 11219 Jan. 112919 Aug. 
Nebraska Ext. 48, 1927......| 92% (92% | 91 Sept. 97 Jan. || North. Pacitie—1st,cou: .,68, "21 HY: l4 1 L6%b. (115g Jan. 119% June 
Chic. & East. [11.—Con. 6s. 1934 117 a. 1l16%a.113 Jan. (119 Sept. Gen’|, 2d, coup., 1933.........; 110, =|102 Jan. (113% Sept. 
Gen. consol. Ist, 58s, 1937 ..... #973 | 99%2 9M1lgMay 100 Oct. Gen’l 3d, coup, 68, 1937.. “08% 98's 89 June/10i Sept, 
Chic. & Ind. Coal R., 18t, 58, °36101 b. 101%b.) 96 Apr. 1001, iey N. Pac. Ter.Co. —ist, 6s, 1933... "105 4b. /1U5 42a.) 99% Jan. |1L06 Sept. 
Ch. Mil.& st.P—I1st, 1.& M.78,'97, 113 bill4 a he Oct. 119 Apr. || Ohio & Miss, —Consol. ss Bille 1898. 117 -/--e. --- L14d'¥g Jan. 119 June 
Se, Te, BOD vcccoccesoesces 122%b, 123 123. Oct. 128 May 2d, consol., 78, 1911........... (117) ~b.117%D. 116 Apr. (119 July 
ist, So. Min. Div.—68,1910....;109!9b.,1097% (10712 Sept. 114 Feb. OhioSouthern—Lst, 6s, 1921... 105% 105 | 991g Jan. |10612 May 
let, Chi. & Pac. W. Div—5s, 21 102 b, 104 ‘101l4% Jan. 107. Aug. 2d,ine., 6s, 1921 | 49 a.) 46 | 29 Mar. + _ 
Wis. & Min. Div.—5s, 192)... | 997%—_b. 160 981g Se pt. 104 May Omaha & St. L. a “48, 1937..| 72 b.| 73 D.| 70 Mar. Jan 
my gi Pe BOG...cns ceccnens 101 101 b.100 Jan. 103 June Oregon [impr. Co. —1st, 6s, 1910 104. bz 10549 9414 Jan. Osta Oct. 
Ohic. & N. W. "—Consol. 78, 1915)..... -----+- 138919 Jan. 14444 July || Ore. R. & Nav.Co. —lst, 68,1909 10912 |109'sb./103% Feb. (113 May 
Se ae 130% 130%a.126 June 132% May Gonsel.. 5a, 19BB sc ccccccese /1OL )103%9a., 9614 Jan. 104 May 
Binking fund6s, 1929..... ..... 117 b.|....-.../118% Apr. (121 Feb, Oregon & Transcon. —6a8, 1922.. "102 b.:1024 | 93 Jan. 103 Oct. 
Binking fund 5s, 1929......... 108 b.108 b.106 Apr 111 Feb. || Peo. Dec. & Evans.—l1st, 68,'20.)114 | LOY%b. 106 Jan. |114 Oct. 
Binking fund debent. 58, 1933)....... l1ll4eb.:107 May. 11218 Sept. Evansv. Div-—l1st, 6s, 1920.. 105. b. LO4 ‘ab. 102 Mar. 107 May 
25-year debent. DB, 1909.......-.... ../1U6 104 May. 106% Apr. SG mart... Be, 1987 ..<c.--c0-00< 761Qb., 77 69 May | 77% Oct. 
Extension 4s, 1926............ 94%4b......-.. 9149 Mar. 98S Aug. || Phil. & Read.—Gen. 4s, 1958...| 88°58 | 88% | 881g Oct. | 89% July 
Chi. R. 1. & Pac rh: coup. 1917. 13Llgb. 13zleb. 130 July 134 June Ast pref. income 4s, 1958..... Ss8ieb |) 85% | 8514 Aug. | 8933 Sept. 
Exten. & col. : is cdecsane! Se 1064eb, 106% 104 Mar. 108 May 2a pref. income 5s, 1958...... 7693 | 7748 | 691g Aug. | 7744 Oct. 
Oh. 8t.P.,M.& O. Consol. 68.’30 120'g 121L%b. 11919 Jan. 123196 May 3d pref. income 5s, 1958...... or, °» 6658 59% Aug. | 6719 Sept 
Ch.8t.L.& Pitts.—1st,con.58,’32 Y6lea. 9D b. 95 Oct. 100% Jan. Rich & All.—I1st, 78, L920, tr. rec | 62 a.| 5l Apr. | 621g Oct. 
©. C, C. & [nd.—Consol. 78,1914. 131 b...-.-.... 128 Jan. 131 July || Riehm. & Dan. —Cons., 6s, LOLA (15 b.115%8 109 Jan. 116 June 
Gen. 68, 1934... tll b. illtga. 1072 Jan. 113 May Consol. gold 5s, 1936. ein 89 a. 88% 80 Apr. | 901% Sept. 
Col. Coal & Lron— ‘1st, 6s, 1900. 1u4 bb. 104 100 Jan. 106 Muy tich.& W.Pt.Ter.—Trust 68..°97| 98 | 9812 285 Apr. | 99 Oct. 
Col. H. Val. & Tol. —Con. 58, 31, +Oleb. SU% = 63 Mar.; 8419 Aug Roch. & Pitts.—Ilst, 68, LOZL.../|.--.----).....--- 1156 Mar. 1L18 Feb. 
Gen. gold, 68, 19V04............) 83 b.) $4 b.! 63) Mar. | S7 Sept. Ooneol., Ga, 19BB.. ..ccccce<cos Ll4 bj 1L14 b.113) Jan. ‘117% May 
Denver & Rio Gr. —i, 78, 1900|;120 b.)|.....<.. 11849 May 121 44 Mar. || Rome W. & Ogd.—1st, 78, 1891.) “|fOd.gb, 110 107. Jan. 1L1LO% May 
lat con. 4s, 1936 .............. TRlg 77%b. 75 Mar.) 791g Jan. Consol., extend., 5s, 1922..... 10 ye | 105 oo Apr. |10814 June 
n. & R.Gr. W. sl 68, 1911. | oe ami Ce Bi 7 Jan. 83 Aug. |} St. Jo. & Gd. [sl.—lat, 68, 1925 .|107 (10678 | Jan. (107 Oct. 
SE ey eee GS 74 66 Db. $0 Mrr.| 76 Aug. 2d,inecome, 5s, 1925 45 bb. 45 bd. 10 May | 52 Aug. 
Den. So. Pk. & Pac.—1st, 78,’05 T72leb 75 Aug. 81 Apr. St. i Alt. & T.H.—1st, 7a, ‘1894 1114 _ 112 Juiv 114% May 
Det.Mac.& M.—Li. gr.3498,1911 35 a.|........ 34 May 43 Jan. 2d, M., pref., 78, 1894  eecee.(tO9 D111 a./108 Feb 110% Jan, 
E. Ten. V. & G. Ry.—Con., 5s, 56 102%b. 103144) =95% Jan. 103% July 2d. ¥ =. ine., Ts, | |) --2-|1O4igb. 105 b. 103) =Jan wo Apr. 
Eliz. Lex. & B. Sandy—6s, 1902. 10 100 bD. 96 Mar. |104 Jan. Dividend bds, és, 1894 - Dikehenenes 35 Apr. | 4233 Aug 
Erie— Ist. consol, gold, 78, 1920136 a.13514 132% Mar. i 38% Aug. St. L. Ark. & Tex. —Ist, 6s, 1936 9812 9934 | 98 Jan. 10444 Feb, 
Long Dock, 78, 1893 .......... 113 112%b. 111 Jan. 115 Apr. ct” ee | 40 a 36 Sept.) 4549 Jan. 
Con. 6s, 1935 Te See 116 b& 115 Apr. 120 Ang. || Bt. L. & Ir. Mt. —lst, 7s, 1892.. |LU7Iob. 107%). LOG1g Mur. 111g Jan. 
N.Y.L.E.& W—2d con. 63, 1969 1014 1007%gb. 921g June 1021¢ Oct. 2d mort., 7s, i |eo-cccce 110 bo 105) = Juneil12 Jan. 
Ft. W. & Denv. C. -ist, 68,1921 921g | 93 77% Apr. | 9338 Sept. Cairo & Fulton —Ist, 7s, 1391 103%b. 10414 ‘102% July 1054 Jan. 
Gal. Har. & —_. ~~ —1st, Bhs Miliniaihiinntonetiaite 10142 Feb. |1061g May Geu. Ry. & land gr., 58,1931.| 36 b. 86 Db.) 80 Apr. 9219 Jan. 
is Ms I nm ena nekin eeese: eae 98 Apr. 106 July || St. L. & San Fr.— 6s., Cl. A, 1906 118% /118 b.113%4Jan. 119 July 
West. Div Met 5s, 1931. $35, Slab GVO Mar.) 94 Oct. Oe i Bi nccde sacecuce 111748 (118 11538 Jan. 119 June 
Gr’n B.W.&St.P. —2<dine. 88,1911 33 4a., 29 b.; 25 Apr. | 42% Juiy Oe, Gn ED. Biisccdne soncesee 1117 D117 Bid Jan. (119% July 
Galf Col.& San. Fe—I1st 78, 1909 11S b..118 117 Oct. lve May. Gen’l mort., 68, — i ceaessoaiamtai ats b.)......../112!g Jan. 118 June 
ES eae 93:33 | Y2%b.) 93 Oct. SS Sept. Gen’) mort., 56, 1931 ........<. luz ya. adil (100% Jan. (10518 June 
Henderson Br.Co.—lst. > 1931 10849 (.Os%b. 107g Mar. 11042 June | St. Paul 7 ee M, a 78,1900 |........,115 a..112 Jan. |119 Oct. 
- & Tex. C.—1let M. L. 7a...... 123%4b.1234eb. 111 Mar. |123 Sept. | , < eyes ‘118 b........./ 116 Apr. ,120% Sept 
ist. West. D., 7s, 1891. woe eo veee 1Z3%b./32319 (112 Feb. [12319 Oct. | 1st cons. "an BID saceccageens o.,  ——e 1l4 Mar 1h: 20 June 
lst,Waco & N N.78, 1903 — 105 b. 105 0.105 June 114 Feb. | Do reduced to 4198..| 97 b.| 97 b. G64 Apr. | 98149 June 
=e ae ee Re eer 102 Feb. 1LOS1e Jun, Montana Ext. Lst, 4s, 1937. S7 bb. S7iab. SO Mar. 874 July 
Gem. mort. Ga, 1081, th. FOC... |.cccccce|sccccces 65 Jan. 72% Sept.) | Shenandoah Val.—Lst, 7s, 1909. 94 b.| 94 bD. 9O Jan. | 95 Apr, 
Ind.Bl. & W.—Ist, pret. ss PEs ccncen+|eencones 110 May lize Jan, | Gen’l mort., 68, 1921..........| 354eb.! 35 b. 29 Apr. | 36% Jan. 
Lat, 5-68, LYOY, tr. rec._....... 94 b. 94 bD. SO May ) 95 Oct. || So. Carolina—Ist, Ge, OBO. ccccc 10l!eb. LOZ a. YT Jun. 10542 Aug. 
2d, 5-68, 1909, tr. rec.........|.....00- 72 b 65d) Feb. | 7410 Sept. | 8 ee | SU ls anes eee 69 Jan. | May 
East. Diy —6x, 1921, tr. reo..; 94 b.| 94 b.; SO May | 95 Sept.|| Ineo., 6s. 1931............06--0- g:, fee 13 Apr. | 18% Jan. 
xd Gs, 1921, tr. rec..... 2410 23%0. 15 Mar.|; 25 Sept.|| So. Pac., Cal.—Lst, 6s, 1905-12.. 111 b. 12 4bjLLIyApr. L116 Mar. 
Int. & Gt. Nor.—Ist. 6s, zold, "19 LO2leb, LUZ Yb. GDSlg May. 11llJa Jan. || So. Paec., N. M. —1st, 6s, SEUGR CRE ee (10544 Jan. |i08'49 Mar, 
Coupon, 6s, 1909.............. ed b. GS b. GL Apr. | 77 Jan. |} Tex. & Pac. —list, gold, 2 7 .2000| 94 | 93% | 92 May 9549 Aug. 
Kent. Centr.—Goid 4s, 1987....| 72 714 69 Jan. | 7D Jan. | 2d, gold, ag" 5 ~~ ee 43 424 | te June’ 45 Aug. 
Knoxv. & O.—1st, 6s, gold, i925, 9Sleb. OS 1gv.) 891g Jan. 100. June!| Tol. A.A. & N _M. pe Se. 1094. 101 Sab. “102 Jan. 104 May 
L. Erie & W.—Ist v., 08, 1937 ..:107 a.) 107 10l% Jan. 110 May.|| Tol.A.A. & Gr.Tr. —Ist, 68, 1921/1056 b. 105 Lol Jav. 107149 May 
keSh.—Con.coup., ist,78,1900 127%0.120%bD. 125 Feb. (L289 June || Tol. & Ohio Cent.—1at, 53, 1935) 99 b. 99%b. 93 Jan. 101 June 
Con. coup., 2d, 78, 1903.......)18544b./125% 12219 Jan. |1261, May./|| Toi.St.L.& Kan. C.—1st,6s, 1916) Yo Zlob.) V4 OL June’ 94 Feb. 
Long Isiand—Ist. 78, 1898......|..-..--. i21%b. 11912 May. 12214 June || Union Pacitic —Lst, 6s, L8Y9..../ 116) - ‘Lls44b.'/114 Jan. 11742 June 
i Rs I us nies ligcsannel iaaneuie ith Jan, 115 June) Land grant, oe a 100 b. 100) b. L0Olg Apr. 10448 Mar, 
Lou. & Nash. i ‘oneol. .» 78, 1898 116leb, 1164b.116 Oct. 123 Feb. | Sinking fund, 8s, L893_....... 118%. L18%b. L134g Apr. 12149 May 
N.O. & Mobile—1st, 6s, 1930.113 oo. LI4 bb. 10838 Jan. 115% Aug. | Kan. Pae itie—1at, 68, 1895....110 b.. Lich. LUD4g Feb, (11249 Jan, 
Sls GE BE. cccnconeeccnccees 99 bb, YMtleb. Y6leo Jan. 100) May | Bs is a inasecces coaccees lll b.JLll 4b. 109% Feb. 112 May 
E, H. & N.—Ist, 65, 1919...... 114 b 116 b114 Feb. ii64 Juiy Denver Div.—6s, 1899...... 115 b. LIS%b. L12% May 116 Apr. 
General, 6s, 1930.............. ‘AWWBteb. LIS) b. 108% Jan. 115 May lst consol, 6s, 1919 ........ 110ly (Li0o®, 101% Jan. 11ll Oct 
Trust Bonds, 6s, 1924 .... 109 (109 106% Mar, 1103, May Oregon Sh. Line —-1Lst, 6s, ’22.. LO7 5b.) L108 100 Feb. 10912 July 
10-40, 68, 1924... .......-.-. 101%), 1O2'gb, LOL June 104 Feo Virginia Mid.—Gen. m., i 58,1936 $314 | 837 73 Jan. | 34 — 
50-year 5s, 1937.. 101 b, LOO b. 9910 Mar, LOS: Apr. Wab. St.L. & Pac. - Gen., 68, ’20 4014b.| 41 b.; 37 Apr. 47 
u.N. A. & Chi. —1at, 6a, ‘1910, 11334 115 1074, Apr. 115 June Chicayo Divison—ds, 1910 SE eee Sees | 93 Jan. | + Feb. 
emend.. gOid, 68,1916........; 9440 | G4 87% Apr. | 97 Auzg., | Wabash— Mortgage, 78, 1909..)........)........ | 84 Feb. | 
Mem. & Gl’ iston—6s, 0 Ea Seer 100 Jan. 105149 June | Tol. & Wab.—lLst, ext.. 7s, "90 L14 eb. aaa 107 <Apr. laze a 
Metro. Elevated.—I1st, 6s, 1908. 11473 (|114%b. 1081g Mar. '117 May lst, St. L. Div., st ~ Ean ‘L13'eb.i115 b. 10744 Apr. 1L1l July 
i aie aie ene ei dl cnennitil 10,Jgb. 102 Jan. 108 July 2d, extended, 7s, 1893.. | 93 b.! | 90 b.| 85 Apr. | 95 Oct. 
Mich. Central—1st, con. op "8, “O02 ee b. 13142 126 May. 131% Oct. Con., conv., 78, 1907........ sins] TEER SR, EN a | 83 Jan. | 90 Jan. 
Cwnees. 68, 1908... cccccccces. b.11 Loh. 10719 May. 1114 Aug. Great West. “a7 78, 1888. on te i 344b. )105 49 Apr. 11114 Aug. 
Mises’ri er — 1st, cons., 68,1920 112 2 b. 113!2b. 107 Mar. 113% Jan. ils Tb BO dss conscepeces 3 85 Mar. | 93 Oct. 
 \ _ hae 12 118 b.115 Jan. 120 Oct, West Nin tee anbong ERs 1 ‘3 M., 103% 997% Jan. 10453 June 
Pac. of Mo. — 24d M., 7s, 1891. 108 a.108 a.104 ~~ J: un. | 108 May !||Wheel. & Lake E, —1st, 5s, 1926 Li O% jLellg 9449 Jan. |102'8 Sept. 

















NOTE—The letter “ b” indicates price did, and “a” price asked; ali other prices and tas range ace from actuai sales. 
STATE BON DS. 








SECURITLES, 





Alabama Class A 3to 5d..... 1906: 
I i i as ate 1906) 
go See ren 1906. 
= ae 1900 


Arkansas—6s, funded..1899-1900 
7s, Little Rock & Fort Binith, iss.| 
73a, Memphis & Little Rock, iss.. 


7s, Arkansas Central RR........) 
Georgia—7s, gold.............1890 
Louisiana—7s, ComS........... 1914 
eee 
Miaghican—7sa.. pin Te le “1896 


108 
100 


103 

1608 
91llo 

105 


| Bid. ; Ask. | | 
108%) 


104 !2 


‘ 
;*eenwee | 
} 


SE CURI TLES. 





‘Missouri—6s 


due L889 or 1890 


Asylum or University, due 1892) 


Funding 


68, loan 


EE ae. 


| New York—6s, loan 


| North Carolina—é6s, old 


is 394-1895 


1900, 


New bonds, J. & J....1892- 1898| 


Chatham RR 
ees tax, Class 1 


C onsolidate SE 1910 


ee ee ee 


A919 











-) Bid. / Ask. 








i 


ae Smoke 
, = 
gd 
Ee Sa 
ae ES 
“5 40 
ae eee 
WAG) oes 
_ 94 
Sart ee 1POlo 

















| SECURITIES. Bid. ) Ask. 
‘Rhode [sland—68, cou..1893- 1894) ane eocwns 
‘South Carolina—6s, non-fund. 1888 3 31g 
Brown consolidated 68.....1893 104 (|106 
/Teunessee—6s, old. coo 1892- 1898 2 64 
|| Compromise » B-4-B-G6. 2000 2-kGiS Fh jeccce 
New settlement—6s......... 1913! 10415 Lt 5lg 
tin alae muita dad aapeieeil 1913; 97 (100 
Dcdeisekanal Viasaieitnaaica aa 1913} 6919 70 
cE eae 48 | -ccone 
6s, consolidated bonds........... ge Re 
68, ¢ vnsolidated, 2d series bikenee 50 | .ccoce 
Re. deferred. trnat re Gg Ig 
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F BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
.: : 
+ SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. 
2° ” Magy 2 
a Railroad Bonds. Erie—(Continued)— Oregon & Cal.—1st, 58 ........ 1927;* 95 |..s000 
‘i (Stock Exchange pe ares, 4th, extended, 5s8............1920/*11319/116 ||/Panama—Sink. fd., sub., 63...1910. conese oe 
ty Atch. Top. & San. Fe—44g8 ...1920) 94 | 98 5th, extended, 4s..........- 1928 |*10119'102%4||Peoria & Pek U’n—Ist, 63....1921/ 1 
a Sinking fund, 6s ...........- 1911) 10549|......|| 1st, cons., fd. coup., 78..... 1920] ......|.... oe i 8 ) we eae BOGRi".cac-.] Te | 
‘| Collateral Trust, 5s..... ..-. 1937; 9142, 93 Reorg., 1st lien, 6s.......... 1908; 105 |...... Pacitic RRs. ee Pacitic— f 
af Chic. 8. Fe&Cal.—1st g.. 58.1937) ...... 104 B. N. Y. & E.—1st, 7s....... 1916) 137>9}...... Gold bonds, 6s........--..1895| 115 |...c00 
a Beech Creek—I1st gold, 4s..... 1936\* 82 | 85 || N.Y.L.E.& W.-- Ost. tr., 681922/*110 |...... Gold bonds, 6s...........- 1606) 228. hcace 
| Balt. & Onio—l1st6s, ParkB. 1919 115%)...... | Fanded coup., 5s.........- ..1969| 92 | 95 Gold bonds, 68............ 1897, 115 (11S le 
4 5a, gold.......... i ae. tessewe Buff. & 8. W Morte: 68....1908 ae Cal. & Oregon—Ser. B., 6.1892, 102 |...006 
: Cons. mort.. gold, 5s......... 1988 |*10849)...... Evan. & T. H.—1st, cons., 68.1921) ..-.../.....-. West. Pacitic—Bonds, 6s....1899) 112 |..... ° 
. Bost. H. Tun. & W.—Deb. 5s...1913 9733/ 99 Mt. Vernon—lst, tana 1923|*10449|......|| No. Railway (Cal.)—1st, 68.1907) .----. ~ssec0 | 
Brooklyn Elev.— 1st, G., 68..-1 1924 10649108 ||Evans. & Indian.—1st, cons...1926| ...... --e«- || South.Pac.,Ariz.—ist €8,1909- ? 10719'108%¢. : 
SS age 915; 85 90 | Eureka Springs R’ , 1st, Ga, ©1933) .--00) cscs Union Pac. "—1st, (| ea aitae eS 1896) 1134/1144 
Brunswick & West, —Ilst, g.,48. 1938 pacceslecns -- | /FV’t & P. Marg.— ortg. ., 68...1920 120 120 8 eee 1 nS ae 114% 
Burl. Ce, Rap. & No. —Ist, 58.1906) 94142; 95 |\Grand Rap. & Ind.—Gen. 5s..1924| 97 |...... lst, een 1898} 115 |..... a 
Consol. & col. tr, 58....---.. 1934;|* 81 |....- |\Green B. W. & St. P.—1st, €8.1911| ...... 93 OG, REGGE, GB. cecccncccesss 1908) --... ol ceesee : 
. & Bt. L.—1st 7s, gu Ree *100 |......)/Han. & St. Jos.—Cons., 68.....1911| 118 |...... Ck, Tee, BS. .ccccaccccess eed —— ade 
Towa C. & West.—1st 7s....1909| ..-.--|.....- Houston & Tex. Cent. 1st m 1. t-rec ooeeee {117 C. Br. U. P.—F. ¢., 78 ..-.-- Pore 
Ced. Rap. I. F. & N., lst 6s. 1920 pipeastvennes West Div. 7s, tr. rec.......... octet Bae ‘eee Atch. Col. & Pac.—1st, 63. 1905 10519 10578 
| LTRS Sasa 1921) ..--.-| 95 2d m. 8s M. 1. tr. rec.......... "REL Ldadcce Atch. J. Co. & W.—1st, 68.1905)*103 |..... ° | 
Oentral lowa—list, 7s, Tr. Reci899; 1 82 ||Hous. E. & W. Tex—lat. 78...1898| ....--].....- Ut. 80.—Gen., 78........--- 1909} 99 j|101 
East’n Diy., 1st, 6s........ --1912\* 58 |......| Housatonic—Cons. gold 5s...1937| 10749 10914 Exten., 1st, 78 .....--.-. 1909} 27 | 99}e 
Tlinois oo 68..... BED! encocelcovece Lilinois Central—1st, g., 48. ..1951| 106 |110 Utah & North’n.—G. .. DS..1926| O74) 97% 
Cons. gold bonds, 6s ........ 1924|* 47 |...... 1st, pam, | Rac eemtncee =— hen? 9312|| Missouri Pac.—Trust, g..5s,1917| 83 | 93 
it. RR. & Bank. ” Col. g.,58.1937| .ccce.|..---- Sl ERIN ee 1952| 974/...... Pac. of Mo.—1st ext. 4s...1933| 9712) 98 
Ches. & O.—6s, gold, ser. eT wanicolendnns arn Div.—Coup, “phen - 1898/*114 |...... St. Louis & San Francisco— 
Coupons off.................. 1908 “111 (112 iddle Div.—Reg., 58 ...... bg Oo I eee 1st, 6s, Pierce C. & O......1919) ---.-- -osene 
Ches. O. & So. West.—2d 68...1911) 76%2'...... & N. O.ten. 1., 78- 1897 119%)122 Equipment, 78 ........---- 1895] ------ sscece 
a 0 & Al ton—Ilst, 7s. ....1893) 1124s/113 af a ead 78 397) 11948/122 1st, trust, gold, eer 1987| -ccce: | --ccce 
|” aR 1903) 124 |....-. 2d, he tha a acne "1907 a ae Kan. City & 8.—1st, 6s, g.1916} -.....,105 
, & Bho. River—ist 78..1900)4122 |...... Gold, 5s, coupon ........ -1951| 115 |1174% Ft. 8. & V. B. Bg.—1st, 68.1910} .---.. coceas 
-1900/*117 |...... Dub. & 8. C.—2d Div., 78 ~-1894\*J1149}...... St. L. K.& So.Wn. —lst, Ga SOEG! ccsees!ccsda m 
Bt. L. Jacka& Chic. —1st, 78. 1894; 1134 11449)| Ced. Falls & Minn. —Ist, 78.1907| 70 |..... Kansas Mid’d.—Ist, g. 48.1937! ---.--|...... 
ist, guar. (564), 78........1894| 11344115 | Ind. Bloom. & Western— e Tex. & Pac.,E.Div.—1st, 68 1905} 107%4)...... 
2d mortg. (360), 78........ 1898/ 115 |.....- Ohio Ind. & W.—Lst, pf., 5s. seee a an Pennsyly vania RR.— 
2d, guar. (188), 78......... 1898) 115 |...... + ag (atin ecatecenn eccesek BE f.c-50- so.’ guar. 419s, Istep..1921 ut 
Miss. R. ay 4a s.f.68.1912; 105 (108 Oe Calne eicaiaemnell 1933 scones 66 Pitts. C. &St.L.—1st, cp., 7s. 1900)*11 coccen 
hic. Burling. & Q.—5s, 8. f...1901)"------ 10842 | Ind. D. py —1st, 7s, ex.cp. eat: 98 |100 Pitts. Ft. W. & C.—1st, 7s...1912 te 143 
Towa Div.—Sink. fund, 58..1919 wonse-lecese- Ind, Dec. & West. mel, CB.ccvs TT cccece 90 2d, _ icotiennddaveuas 1912) 14 142 
Sinking fund, 4s .......... 1919; 995 9512 | ae a BR Ins nectneameeiianiall 194 50 RTE AS 1912 i3e ouseee 
ih. teltineeetnmeneauen 1921) ------ 91 |'Kan. City LOmaha—1st¢g. 58.1927) 86 | 88 Clev. & P.—Cons., 8. fd., 78. — 128 %!..... - 
Chic. Burl. & No. —Deb. ». 68... 1896) cone--| coon Kan. C. Wyan. & N.W .—1st, 58.1938} 92%! 93% 4th, sink. fd., Spanien oa 18 106 19)..... ° 
Chic. Rock Is!. & Pac Lake Shore & Mich. So. St. L. V. & T. H. -—L1st, ¢., 78. 1897 LAG j.cccce 
Des Moines & Ft. D icSet Aa. ++ oases: &6 Cleve. P. & A.—78 ........ --1892; 109 /1101o ii: Tis ode aeteneeesuoneeeas BB} -ccs- Jocccce 
tS RS Tee BROB) o<00+-leceses Buff. & Er.—New bonds, 78.1898) 11922 121 2d, guar., 78.....0.- "1898; 10812) ....06 : 
| Extension, 48 ..--......... 1905 =. = eee Kal. & W. Pigeon—Ist, 78...1890 103) teed Pine Creek Railway—6s° of 1932) ocooset iain m 
Keok. & Des M.—1st, 5s ....1923) 102%/105 Det. M. & T.—1st, 78........ BOGE secceeleccces Pitts. & Weste:n—-Lst, ¢.,48..1917) | % 19! . 2200 
Cent. of N. J.—Convy. deb. | 68.1908 106 |....../| Lake Shore—Div. bonds, 78.1899 er Bit Pitts. Cleve. & Tol. —1st,63.. .1922) 110% lll’ 
Chic. M.& 8i.P.—Itst, 8s, P. D.1898 123 |...... Consol., reg., 1st, ” bh ne 1900) 12519'1261¢) Pitts. Junction—I1st, Gs....... 1922} 110 |... 
i © ane, Fp ED cccocccccess 1898) Se Susasdve Consol., reg., 2d, 78....... 03 L254g, 12578) | Pitts. McK. & Y.—Ilst, 63 — 1932) tl 3 @euers 
ist, 78, $ g., R. D ........... 1902, 123 |124% | Mahon’g. Coal RR. “18%, 58.1934) 106 |...... Pitts. Y. & Ash.—1st 58....... 1927) ----- -scece 
La Crosse Division, 7s..1893 | lli ‘112% 1. et Island—Geners il, 48... 1938] 93 9418'| Rochester & Pittsburg— 
- , ) * aes 1899) 11739) cecces N. ¥. & R’way B.—l1st,¢, 58.1927" seeeee lvl | Bull. Roch. &Pitts.—Gen., 55.1937; 94 |....060 
Ae ) “ee 1903) 123 | ionwne | N.Y. & M. Beae h—ist, 78. PET cooeeelseaees ‘Rich. & Dany.—Debeniure 68.1927) ..-.--|..--. e 
Ast, 7s, I. & D, Ext..... .... 1908; 1221 |...... | N.Y. B. & M. B.—1st, g., 58.1935) ....--!...... Debenture, ex COUpOn............] ----- 95 
ist, 8. W. Div., 6s......... -1909| 111%2)...... | Louisy. & Nash.—Cee.Br.—73s.1907| 105 |... Atl. % Cenk, 1st, Wiig FOvce< 1897)" iio) 
ist, 58, La C. & Day ........ 1919) ..---- loaseee | Pensacola Diy.—6s.......... 1920; 103 |...... ESSA ERED EE me 
aa - > oe TD enccocessenss 1910, 120 jize | St. — Div.—1st, 6s ...... 1921) 115 |...... San Ant. & Arans. — ist,6s,’85- 1916! 30 | 92% 
__ bagerenaenecs 1910) ...--- OO Fl We Clkksnebeenkceeencaness 1980| 55 |...... SRE Oi iicss06 aanaowes 1926| 90 |...... 
Telcage & Benin Div., 68..1910) 117 [esters | Man hy "é Decatur—lst, 78..1900; 118 [i20 Scioto Val. wpe Diiceams 1910) arses |steeee 
Chic. & Mo. Riv. Diy. ” 5s ...1926| 99 |...... S. & N. Ala.—S. f., 68 ....... 1910; 10749)...... ¢ ~~ “\C Saeee ateeeeets: GS | .coee ° 
Mineral Point Div., 5s...... 1910) .....- 1301 |) Louisv. C. & L.—6s .........1931| ...... aa St L. &I.M.—Ark. Br., ist, 73.1895! 1084¢)..... ° 
C. & L. Sup. Div., 5s........ 1921) ----0- ities | Pens. & At.—lst, 6s, ‘gold.. 1921) 96 |..cco. | Cairo Ark. & T. —1st, 1897} 10749!..... . 
Fargo & South. , 68, ASBU .. ADZE! cccce- iedhd| Collateral trust, 56....ce. 1v3l) ......)......|/8t. L. Alton & Ter. Heute— 
Inc. cony. sink. fund 58.....1916) ..---. --ee--|(Lou. N. O. & Tex.—Il1st,4s....1934! 8&6 |...... mi Bellev. & So. [ll.—Ist, 88. ..1896) 115 (118 
akota & Gt. South., 5s..... ESTA Seam | 2d woh g "g REE RRR: 1934; 40 |...... i Belley. & Car.—lIst, pene 19. 23) 120 [teases 
Ci icago & Northwestera— | Manitoba 8. W. Col.--G. 58...1934! ....../......) | St. Louis & Chic. —1st, con. 68.1427)" ..c0e. | AS 
Escanaba & L. 8.—I1st, 68...1901; 110 }...... | Mexican Cent.—New, ass., 4s. 1911, * 66: a} acoaus St. P.Minn.& M.—Dak.Ext.,6s. 1917 * seccee lzlig 
Des M. & Minn.—1st, 7s ....1907) 1224!.... .| Michigan Cent. —0<.. vaneeeee 1909) anaes leewonn ‘| Min’s Un.—l1st, 63...........1922 "112 115 
fowa Midland- lst, 78. 1900) 131 132 '} Coupon, 58 ......- 1981\*120%)...... ‘| Mont. Cen.—I1st, guar,, 63..1937) 1.0 ill2e 
Peniusula-— 1st, cory. 78....1898| | 7 ieee i Jack. Lan. & Sag.—ts ...... 1891! 10349!......) St. Paul & Duluti—lst, 58....1931)*11010 ...200 
Chic. & Milwaukee—Ist, 78.1898 1204/121 |/Miiw. L.S.&W. —Cony —_ »O8. LYOT| 2.00 | $919' Sodus Bay & So.—1st, 53, g...1924| ~.--0.| -eeees 
Win. & St. P.—2d, 78........1907) 152 |...... / Michigan Div. sist, nines: 1924| ....../1123'/Tex. Central—lat, s. f., 78 .--.1909| 50 Jeeses i 
Mil. & Mad.—1st, 6s........ 1905) 110 | eee | Ashland Diyv.—1st, 68....... 1925/"112 112%) Be IEE, FO nn ccccccenaceces 1911; Sv (-eeeee 
C.F. & St. P. —1st, 58..1909;) 1054}...... Minn. &St.L.—Da Ex pe Fk ff 2 Tex. & N. O.—I1st, 78.......--. SOOGi icccne | ecooce 
Northern —Il1st, 5........1910} ......-|107%2 |} 2d MOTE.» Thccceescccqnevsse 2801) 3D | .cccc. |] Sabine Division, tet ae Oe. (taseee 
Cl. Col. Cin. & Ind.—1st, 7s, 6.f99 121 |... ‘| Southwest Ext.—lst, 7s... rte a Tol. P coria & W.—1st 48......1917| 73'9} 79 - 
Consol. sink. fd., 78 ...... “1914 ‘luo |......|| Pacitic Ext.—1st, 68........ 192 7o 95 | Tol. 4. A.& Mt. Pl.--Gs ....... So er | -cocee 
Chic. St. Paul M, & O.— | | Impr. & equipme nt 68.....- 1922 OS lescces Tvl. A. A. & Cad.—6s......... 19i7; 10v04g)...... 
c. 8. P. & Minn.— st, 6s. 1918) 125%/127 | Minn. & Pac.—1st mortg. 58..1936) .-....|,..... Valley hR’y Co. of O. —Con. 63.1! a occcee | 10249 
No. Wiscousin—lIlst, 6s...... SEN scacse are Minn. &.Ste.M.&AthL—Lst,ds..1926; 887% ...... iy irginia Midland.—Inc., 6s...1027)| -..... leseee ° 
8t. Paul & &. C.—L1st, 6s 271919) 123 [124% ‘Mo. K. & T.—Cona. 000... EMER! cocses|eacees iW abash St. L. & Pac.— hy 
Ohic. & E. Ul.—1st, s. t., cur..1907) 119%! 121) | H. & Cent. Mo.—Ist, 7 = 1890)*...... 10612', Chicago Div,,5s, frust ree ......| §S9 | 99 
Chic. St. P. & Ken. € —58.....1966) -.---- .-----| Mobile & Ohio—Col. tr., 6s . --1892| 102 |...... Havana Div., 6s. ....... .... bby cence = 
Minn. & N.W.—Ist g. &8....1914,*...... 100 |} lst Extension 6s............ 1:27; 103) |..c00e)) Indianapolis Div.—6s......- 1921) .-ccce/ conse 
Chic. & W. Ind. mange - eT Bes eae | st. L. & Cuiro— 48, wuar camieal oe 72 Detroit Div as tr. ree ....102 aT *L10 rer 
General mortgage, G........ BOORI SES lococes | Mor > ’s La. & T.—I1st, 6s....1920) ...... 112 || Cairo Div.—5s..........0...- LT | eer fencee e 
Chic. & St. Low: lst, eos i. Sg 4 “eRe nen! 1918] 112 |...... | Wabash, M., “7a, Irust ree .. | ee Bae 
Cin. I.8t.L.& Chic —l8t,g. 248 .1936)~* 9434'...... ‘Nash. C hat. & St. L.—2d, 6s..1901 10749)...... | Toledo & Wab. nal ext., Tr. re e.| 934g}..... ” 
Cin. Jack. & Mac.—1st, ¥.,08...1936)* 9O_ |...... | Consol, goid, 58.. wisescenee df 25) U7 | 938 || St. Louis Div., 7s, rrust ree... 2} : 
Cleveland & Canton—1st, 58..1917' 9353) 93% y A e —Guar. 1st, sede BOG! cowces 1V44,g | 2d M. ext., 7s, Trust rec.. .....| 8t4g)..... a 
Col. & a —1 at, 66......00. 1916. o. omen . P. & O.—Prior ene Ge .. 1808) ccc wae | Equip. acnsdisavenniaidiel a S85) secese | 25 
c—ehebcheerseoheoeseues 1926 aun y. ‘ Northern.—2d, 4s... 192 o7 seeeee| Consol. conv., 78, Trust rec....|* 8612! 88 
Col. ’& Cin, Midland—ist, 6s..1914j*...... 93 i , . Lie Evg.—lst, 78....1905 scnccclecccee!| Gt. Weat.—let. 7a, Trust reo ....| 90 |...<.- 
Ceeur d’Alene, 1si, Gs, gold. \ |) SOR RIA fo {fe ce | es SR i eS ar re | 9018 
Del. Lack. & West.—Couv. 73.1892!) 1104 11249 iN, N, “Sus & West.—Deb. 68...1897| ....../...... | —- & Tol.—l1st, 78...... 1890) ...... «enee0 
Mortgage, Pe cancecaceseounne 1907} 1664/1338 ime: a Re PC 1937 7: | SO i Han. & Naple s~—Ilst, £8. 22c1 909 a eeeee ssn ee 
Syra. Bing. & N. Y.—1st, 73.1906] 183%) 00... iN, ey. x i. & H.—1st, reg. 48.1903] 11019)...... .) a! So, lowa—I1st,ex. 6s 1912 TT acceus soneae 
Morris & HKssex—1st,7s peti 1914} 145 = ....).N, Y. Tex. & Mex.—Ist, 48 ...1912)*11649 1173) | St.L.K.C.&N.--R.E.& RE.78.’96 >| loo j1il 
2d, 78........- coceecescoes lL SU1) 107%) 108 _ \Northern Pac. —Dividend serip.. eneene ontinns | Clarinda Br.—6s........191 | naathems scones 
Bonds, 78...... os cae eeenk. -** cece 1125 !) Dividend extended...............| ------ | ecceee I 8t.Charles Br’ge —Ist, 6s. 190 10: Jig sconce 
LS: RSE 1$ 2"444/127 f James River Val —Iist, Gs. .1936)*104 |...... | No. Missouri—I1st, 78...... 18; BLD Feecces 
1st, CoD., guv?, » 78 eee. woe lt 1: | 140% 142 ff Spokane & Pal.—1st, 6s....1936) 102 wae West. N. Y. & Pa.—ILst, 5s... ceed VSlg| 937% 
Dal. & Hud, Carai—ist, 73...1891] 108 |... (| St. Paul & N. P.—Gen., 6s..1923| 117 Liss 2d m. gold 3-38. “21927 eek he: 39 
Last, ext. “9 FOrccascenecsco;sses beh 200%! 110%, Helena & Red M’n—1st,g.,68.1937| .-----|------ | Warren & Fr ‘ank—lst 7 ‘ 78. -189G6) -cccce ecese 
BPOD, 76,..0. ccccccorees. +84 11345) paarionl Dull. & Manitoba—Ilst, z. 68.1936 102 2 10242 West. Va. C. & Pitis.—Lst, Gs..15 11) aie ococes 
» Ba. Liv., couy. » TB. ~. eo: -»+- 1917! 13859|.... | Do_ Dakota Div.—1si, 68.1937) lu2 |...... West. Union Tel.—Coup. 7s...1900) 118 |L22 
q Albany & Susc.— st, gu, YE LDL t| 130 1135. i| Hel. B.Val. & Butte, 1st, bs.1937 socene | somes UN. W. Telegraph-—7s .......... LDO4! ccoces «neee 
1st, cons., gUary 6. OO! 121 [121%] Drummond & P’bg.—1st, 53.1937) ....--|......; Market St. Cable Ry., 1st, #s.191 3| cecece sonaee 
Rers. & Sar .—Ilst, coup. 78. 192% 1463) 149 |} Helena & No.—I1st, e’d, 58.1937] .-...- Seemed | Manhat. beach Inip. "Co. —7F. 1. LYUY| eee eee s 
Deny. & K.G —Thp. E. D¥.ce-LFZ8} ......| ss | La M. & Mo. Riv -—ist, oe 1937) ...0-- «wees / Am. Water Works Co., Ist. 68.1907) 105 eeenee 
met. Bay C. & Aij. ist, 6... 19135, +t. 107 lo (IN. O. & No. E.—Pr. 1, g., --1915 naeiee ait atest Tenn. Coal lron & Raiiway— | 
Duluth « lron Ka: ge—Ist, 5s.1: fe ae ‘iNew Or. & Gulf—lst, -* mah ss ao | Penn. Div., ist, Gs. awecoonsnal 8519} 864g 
Dul. So. Sh. & Atl.—5s....... 1937) ...... | 92% |Nort. & W.—New Riy.—1st,6s.1 1932 vamnne 114 || Bir. Div.—Lst con. GS.....2..1917] 889] 89 
E. Tenn. Va. & Ga.—lat, 73.2.1u00] lee 123 , Imp. ES EERE | Se Cahaba Coal—Ilst ¢. 7S........ 1907! 107 |...6- - 
Divisionul OBeee cecrewereee LUGO) 107 (109% | Adjustment M., 7s8.... ..«.-. 1924 1104/...... Col. & Hock. ae il & 1.—6s, g..LYL7\*......| 94 
R’y Ist ext., gold, 58.2.2... 137! v3 44) 943.) Equipment. 5s.............. 1903s] ...... AE Georgia oe i eee, ri eee 96 
Mobile & Binw.—I1st, g., 5s 193.) 953 he 94%) Clinch Val. D., lstequip. 5s. pad saaialtebian aa wh ee List, 
E. «& W. Of Ala.—ist,cons. 08, a eek eee Ogd. & Lake Ch.—lat, i Bean | sieahies Cin.& Sp.—I1st, z., ae 4 M..78.19001) wccces sence 
Elis. C. & N.—8.1., ‘deb., 6s. ..1921) ...... poate Ohio & Miss.—Cons., 8. f., 78. 1898 ieitnione Laie Cin. Ham. & Day. evn. s.f. 7s. ee ae ae 
a, UROEEe.. OB .co-cecccecces "1920| cesaaasiaa | Pee ‘| Sp’gtield Diy.—1st, 7 ee er a Cumberl’d & Pa. ia, RS as S91) '*102 (1034s 
Erie—ist, erconce a, 78..000--1897| yt Ree {| General 58.... 2.2.2. .-..-00 BES) eccoce loosens | Erie & Pitts.—Consuvl. 7s “71898! secces |-awee - 
2d, extended, 58 ............ 1919}*1:3 j...... | Ohio River RR.—I1st, 58 .....1936)| 101 |...... | Mil. & St. P.—1st. m.H.&D.7s.19062'*...... ‘1211 
3d, exlenaca, 4498 .......... 19235!) 108 eae General motrt., gold, 1937' 80 |....-.) N.J. Southern—Int. guar. G63.18909,*100 | ..ccce 

















* No price Friday; these are latest quotations made this_ week. 
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; New York City Bank Statement for the weekending Oct.| || SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask 
BE 6, 1888, is as follows. We omit two ciphers (00) in all Cases. Saatinaten & Broad Top) ......|...-.. 1 ;Penn. & N.Y. Can.—7s,’ 96 2118 % a 
3 |, aR Rt @ 45%) 46% Phila. & poe gS 53. 111% occcce 
& BANKS. | Capital. ‘Surplus. Loans. | Specie. | Legals. | Deposits. | Lehigh Valley 55 BB's ‘Phil. & R.—lst M., age er cccse 
et mitte Little Schuylkill - oieais as» 5 ie * 28, 6. & Yr. 1393......| 110 | .-nc00 
; + aber A eA ee siden . Minehill & S. Haven.....| 70a|.--... Cona., 78, coup., 1911 --| 135%9) -222 

ee ee $ + $ $ Nesquehoning Valley....| 53% 54 oo. 68, g., ain , 191] 122 ion” 
of Sow York...| 2,000,0 1,621,5) 11,700,0° 2,600,0) — 610,0 11, 600,0 Northern Central........- a = i. Ba, 50 Pies 7h ~san 

z ewes) 2,050.0, 1,143.4) 10,435,0] 2,006.0 433.0, 10, 615,0 | North Pennsylvania..... +f BD ew gou., 45, &- 1929" O1s 162" 
| 2,000,0'  747,9| 7,704,0) 3,129,0 632,5:' 9,642.0 Penasyivania 55%) 5553 Cons. £s, Ist ser., 

. ffeehanics’...... | 2,000,0, 1,489,5: 9,636,0; 1,642,0 508,0 8,426,0 i, SS  Saneesee eo "ai Deferred incomes, on... ‘warrue 
3 3,000,0, 1,860,4° 12,741,5) 1,619,7, 549.9 11,133,2 | Sunbury & Lewiston... ao0 ac6" |] Saneee tee be ane) 76%| 76% 
Bs seeecceeeqee, 1,000,0  501,6) 4,105,0) — 720,0) 140,0 _3,301,0 | United Co's of N. J....... e9 aad ad pref. inc. 58, 195%... : | 66 
ms : 2,216,5; | 5,532,0 2 | 13,821,3 | Wasat Jeraay_ G6 Bsoscen 3d pref. inc. 5s, 1958.. 66 1g 
: 1,000,0, 2,216,5, 10,810,5) 5,532, 274.0 821, a1, IPhilW.& Bait. Tr... is 1013 
ES ceseccee| 1,000,0; 211,0} 2,941,5 535,8 16 "3 | 9270.4 West Jersey & Atlantic..} 48 %}...... -s ee Sg of Bleceece 
| 300.0 5,581,0 19° 931,0) 9,534,6 304.4) <4,051,2 SATLROAD BUN DS. cae ‘Steuben. Ay’, = s Hy ros oocnes 

G00,0 110.5,  3,449,7! 4036] 92'7| 3.9482 Allegh. Val.—7 3-10s. °96) 115141. ..... United N. J—Gen. 48.-,,. ooseen 
1,000,0, 1,255.4; 5,546,383 1,075,1 262,3; 4,597.5 Tns, 7a, end, »COlP., Wael coccas << || Warren ¢ aes 7 ae Ny — ocqnee 
300,0' 276,6) 1,904,5) 569,1 99,6, 1,995.3 | Bellis Gap—Ist M., 68.. . soon fe res ie ik aol 4ea% -sében 
200.0) 155,4| 2,256,0 108,0) 251,0; 2,390,0 | Cam. & Amb.—M., 6s, 89 10414'104%;)| W, Jersey _ ’ coecce 
2000) 87,3} 1,207.6} 125,1!  110;2|  1,171,5 | Camden & Atl.—I1st M, 7s or 5 eineeme. 
ree.) Oe) eel eeral dava| MELE Pile. | Cotamiocs Mt. fe, 2000.) 19) |---|] ee eens 
ational..... 809,0) 74,6' 31,367,4)  427,1!) 62,0) 1,485,6 Clesrfleld & Jeff.—1st, 6s st | wy s5 | STq 
ew York. 1,200,0) 487,3) 3,483,7) 1,059,3! — 132.5) 3,320,2 Col. & Cin. Mid.—l1st, 6s.} § 1 oe h mers eecccce 
ie Exchange. 5,000,0) 1,545,6' 16,590,0) 2,244,0) 1,575,0, 14,417,0 | Connecting—6s3............ 117 4120 = La y i0@ his 
a wee seee eee} 5,000,0) 3,014,7| 19,303,0) 2,255,0 1,908.9, 14,328,9 Delaware —Mort., me 117 |.--.-. - A ai 3 45 Bl 
Po = ARR 2. 000, 0) 1,458,2) 5,796,4) 1,189, 252,7,; 5,013.4 |) Del.« Ba. B.—1ist, 79.18 Sot 130 sseeee Cen slit BO a cccacteucenan 2 - 4 

e RP ee 2 000, 0) 556,38; 8,683,8' 1,397,3) 661,0, 8,524,4 | Easton&. Amboy. et 5s. 115 eaianeal were err od... - gevseres ai 
% OE Se Cae 22.7; 11,2) 2,623,1 307,5 267,9 _2,930,0 | Elmira & Will - rs 6s 10° ceeees wre © ey -_ rer ace 4110 
CE — Rn seeing 1, 50020, 760,5' 10,288,5) 3,025,5 178,2 11,088,7 Harris. P.M’td L..—48 Sect } dy te ep BONDS. -eecce 
# cee seccccces: 450,0° 93,4, 4,656,0 860,2 500,2 4,993 >| Hunt’n & B. T.—Ist, 73. -| 1025 ~~ es E “we vay 7a.| 122 |12¢% 
% ee 200.0! 237.5 2'034,3) 185.6 329,9  2,756,9 _ Ff . * Seer B13 j...... ‘At anta ¢ 1ar.——s <a 02 

: America... atte 700,0' 457,3! 3,850,7; | 628,7 315, 4,222 CMOGE, Bice BOs cccccccece 104 105 || _ Income, 68 ............- 99 le 

ri ‘ ©'@95, 9) 598.3) ‘ 14,066,3 | Leh. V.—1st,6s c. &R.,’8s} 12014) ......) i Baltimore & Ohio—4s.... ¢...... 
eecceeseon | OOD, 0. 971,: ' 1 ,925,9) 3,5$ 8,3} 498 1 - Jee sil. a *? 138k 142 Cc Fear & v ad. 1st, asi" “99 
sssesess| “300.0 354'9 et ta 43971 + S310 2 oe Tag FOR; 1910. 1333; | Cont. Ohio—6s, 1890 | S00 Licewe 
coeces Besseesee 600,00; 354,§ 2,697,6 9, 217,0 2,810,2 S384). seen castes 3 Jee 
nilet ciiiah alas debilaatis 500.0. 178.9) 2°365,2| 228,1 428,3  2,778,8 North ‘Penn. —1st } M., 7a.} 122 a Char. ol. & «atg.—1st, 78 2 2110 a 
Fualton..... 750.0 620,1; 4,552, 809,4 235,0 4,164,5 N.Y. Phil. — —l1st, 6s° 104 05 Cin. —_ ° . Fr «saat oo 
Sconseness 500. 0; 218,8! 1,865,7! 334,8 28,3, 1,731, Be HOD occ odescceenas saogeetnrerss Hh os ‘ “esl oe 
HOO, QO 227,2) 3,031,0) 637,0 27 4,0 3,318, ) Penn. ~Gen. 06, coup. 1910 1: 0 1235 1 t Inc. 5s. mS eee 20 
1,000,0) 1,061,9;  6,943,2) 1,119,6 275,0 6,671,4 Cons., 68, coup...1905. wansee[ 12 \ rye ae hn og sl T9 
1,000,0. 300,3)  4,764,7 881,8,) 572.0 5,584,7 Cons., 5s, coup...1919- | ae ee a A > ah F pp ave oo — 116% 
eee seer eeeee 300.0) 345, | 1,960,1 172,6) 372.0 1,950,0 44gs, Trust Loau . ecceesoles 000 Vil Col re au £ Gs "910 118 eeseee 
1,500,0) 3,606,5> 21,975,2 5,159,1) 9222 23,297, +) Perkiomen—1st, 6s ,Cp. 87 eer -seeee V li, Ol. c £., 9¢ = 2eccee 
2,000,0; 1,704,6 19,642,9) 2,871.4 2.653,8 ig + Pershare. ¢ Last price this week. 
banaicdedies 240.0) 00,2) 2.038,2| 76,6) 37,7; 2,305, a 
250,0) | 115,3) 1.266,3) 101.5 319.6) debe New York Local Securities. 
eae 3,200,0, 1,157,2, 19,013,6) 4,225,9) 806.7) 19,865, List 

2,000.0 502.2) 7'853,0 1,240.0) 1,251.0 9,678.0 Bank Steck . bili a 

:- £§$econd National ..... 300,0 200,0) 3,579,0) 456,00,  787,0 AGA, — * id.| Ask.{| BANKS. | B.d.| Ask 
- Ninth National. .-7"" 7500 253.9) B088.2 1,303.6 : 370.7) ae 868,8 8 BANKS. Bid. | / Ask. =|L- BANKS. | Bid. | Ask y: < | 
na eeecees 5OO, 0 0 629,4) 22,352,2 4,026, 1) 5696,9 2 6 0) 6 . — iwee é » maa 300 4As N. oe Cc ount ‘200 _ as 

1,000,0 203.6) 5,712,9) 1,436,7, 157,0| 6,053,2 america ...|178% Ne ieee as: | B14 42... NIYINatEx.|.... (12a 
x 300,0 116.9) 1,563,6 239.8; 146.4, 1, peg Bros adw: ay. ...(270 "| ..||Germania....| ee heccese NIMER ....-<- 298 fucce 
s om 250,0 392,9 2,304,0 630,0) 129,0) 2 489, 0 Butehs’& Dr. 180 eal Greenwich... 1 2 ae N. America... 148 {153 
4 County..2.| 200.0 93,0 375,1) 674,8)  124,1 3.035,2 Central 1190 |.<cc.. anover..... i eee North River. 138 142 
) American... 750,0, 211,38) 2,818,6; | 495,38 155,2, 2,692.1 hess...__... 235 ceienil Hud. River. Pe, RR Oriental. .....|200 |.-<cce 

. hase National........ 500,0  617,7, 7,965,4) 1,806,9 595,8 8,452,6 C ‘hatham ....|2: 935 |...... Im.& ‘Crad’s’ 360 aeiiiicad Pacific.......-|4187 [cases 
---oc-| 100.0, 652.1) 3,983.5) 78,9) 957.7, 4,033.5 | Chanter -""7/3500 3800 | Irving... 1150 | 22222. Eee 173g). .ccce 
Exchange... 200.0) 366, 1 | 2 486,1 109,4, 580,7 2,952,3 Citizens’ SSSe] 5 |250 Leather Mfs’ | ane ; People’s...... 2. 
sreeveee] 2000  364,8)  2,343,6/ 225,0) 467.1) 2,877.9 | Cie mens ----- 340 |......||Manhattan.../160 163° ||Phenix ...2130 {136 
States. ..20..2. 500,0, 451, 4,122,0 +4 1.3 aoe - toes Commence. -.(170 |175 Market& Ful 172 ..----//Republic..... 145 48 
enone BOO, D858) TeI'G) | kesG | Baetal Baz’: | Continental .'126 (128 ||Mechanies’../170 [174 |!St. Nicholas.|118 [125 
200.0) 225,8 2.191,6 4695,6 208.6, 2,573.4 Corn Exch 215 | ic ae M’chs’& Tra’. 155 eee Seaboard..... 120 =e 
trop coos) Yowg: Seees)  foea) foee fens East River.. 135 |.....-||Mercantile...|150 |......[)Seventh...... _ -seece 
00,0; 429,6,  3,249,0) 1,164.4, 296,3)  4,300,7 | a0) ward.../150 |... Merchants’ ..|140 |..-_ -||\Second...2..- B20 |..-2-0 
manerone 200,0; = 201,0; 1,965,0; 342,0, 313,0, 2,317.0 Fifth Ave.... 900 |......||Mereh’ts Ex.:118 |120 Shoeé Leath. . -++--|150 
sr eee secccsce 500,0 139,8) 2,303,0 758,0 209,0) 3,051,0 First ‘ wee 2000 3 we etroplitan . 1234! 15 State of N.Y. |eewces 14 
enceen “ 200,0 77,4; 1,710,1; 620,0 125,0 2,160 ie Fourth.....-. 138 |140 |/Metropolis.../235 | - |/Tradesmen’s.|......|101 
National... 5,500,0 - 55,5) 10,000,034, one S| _sserne) 10,054,2 14th Street.. 155 cee [Nassat....... 154 |156 |/United St’es. 205 ++ 2-08 
— Gallatin.......230 ...{\New York...'230 235 ‘'Western.....{ 9: 
Total ...0......--..'60, 762,7 7 49,818,2 395,636,4 84,$ 902.9 2,9'29,705,3'412,762,8 | TBIAUE--s0e ee . 
) — Gas and City Raltlroad Stocks and Bonds. 
specie. | L Cire’ ngs. epee — 
sos a ears nomen “ : cs : GAS COMANIES. " Bid. ‘Bid. | Ask. Ask. | GAS CO MPANTES. { Bid. ; Ask 
° Y. B ks ° 4 $ : — 
Sept: 2 Banks." osene ts 037,3'8 0,599, 7 32,921,3 406,309, Fe oy 762 31: He Brooklyn Gas-Light......- 107 108 | People’s (Brooklyn) weeeees san mL 
” 29 eecccecceescces | OO, FU le 3 35° $26,4 31,609,5 40%, 714, 6 839,0 S353 1¢ »,« | Citizens’ Gas- cc 53 | - \ fh oe oe wecneeeeeeenee 108 112 
TS: § ©. ncnnnducbiiwsan 1395,636,4 84,902,9 29° 705,3 412,762 8 6,517,9|8i1,518,6 , hee 8 e. messes ee it 3 Iseotemee titan: i: rooklyn).. +4 87 
‘onsolidatec séeceecce! 2 ‘ 5 
7 —_ 10 
Boston Banks.* | | Jersey City & Hoboken. |170 |..... e ‘Municipal Bonds, 7s..... 05 1 
_ _&  Peteee epee (147,472,7 10,945,6 3,434,2°118.764,4 5,744,7, 84.345,9 | Metropolitan—Bonds...... Al: goose ‘Fulton Municipal..... eece oon _ 
Oo . 29 sevsereweerees./ 148,180,1 10,495,0, 3,469,5 119,525,8 5 oa2'ol107 803's Mutual (1 (N. Y.) ..---.---0- 100 4 i 2 tes quitabie. oceccececcece se 120 
a Lee eoee./148,906,5 10,749,8. %,382,5 122,433,2/5,632,0 107,893, TIA 65 anccitanninatiéia D 1 etGeRe. .....2<. cececcceeses 20 |-ceece 
: e — i ' ? Nassau *(Brookly gee ana” bed Bonds, 68.....cecccece----|11Z | ccece 
pategel. Banks.*, | Scrip..........------------ 
i; 95,560 26,139,0 96.018,0/2,702,8) 63,032, 4 
* 39 FE RANE, 38°9 96" ri) o5°313.7 | 96. aes 700, 0) 58,383.2 2 [City RR. Quotations by H. L. GBant, Broker, 145 Broadway.| 
Oct 6. | 97, 640,0 26,285,838 | 96,967,5(2,702,4) 70,020,: “< Ful F é 2 D. D. E.B. & B.—Scrip6s..;105 (106 
wae renter eees OD ae Bi'cker St. & Ful. F. Fave | 77 , 26 3. & B. ] | 
* We omit tivoc ipher rs in ali these fi gures. including, for Boston and Phiia- 1st mort., 7s., 1900 .-.... 113 J fighth Av. ry ho seccccces 1105 ior 
delphia, the item ‘due to other banks.” Br'd* ay & THAN, —St’ 170 || Serip, 6s, 1914. grote 205 Mg 
Ist mort., | on ‘108 ly 10419 42d & Gr'nd St. F 2 —Stk.'208 |215 
Quotations in Boston, Philadelphia and Baltimere: 24 mort. BS, 19 = 103 2 104 adit Maine Se NA 28 113 
é ~ | bed N WM Z é 
Following are quotationsof active stocks and bonds, A ful) Bway. eaaee an anike | 90 | 95 1st mort., 6s, 1929........ 10 12 
list i ist is given in the CHRONICLE the third Saturday of each month, | Brookly nc ‘ity Stee 3 135 137 wet mort. pine one, 6 sci | 100 6 
| pig Crosmlown Stock. 1 30 1165 || 1st mort., 7s, 1894....... 110 ii2- 
Sees ea poahwik Ave bkiyn) “SU 140 1G | Second Ave, “Stacie ot TT 
-|— —~——= | Bushw'k Av 3 = be. . aaa “l1A0¢ 
Michie Troma) | ag | Cqueratcrossions Sr He 160 [ladeumores gale itey eg 
iain B.ccecee ccese Secon! ee eeee U at mor ‘63, eeeaeeet , < . OL 4 ees Je see weeee x 
KS. | gael Mortgare, 58 oe p+ te Cent. Pk. N.& Ei KB. Riv. —Stk. | 35 | 36% iene 7, 1890 Lekice ai 105 106 
‘Oka - 7455) T45q') Tr Consols. 78, 1902........- 16 |118 - soeee-- 
ecstenonconss Potetaieg Burl. & Mo. R. in Neb.— Christ’ph’ re10th St. Stk. J 20 |125 || Bonds, 7s, 1st “i woos ve 201 102 
ohaieieaies 159 || Exempt, 66 .............. SRG feanens Bonds, 7s, 1898 ......-.-. he Twenty- ‘third St —Stock.. ¢r oer 

-..«. 210 |) Non exempt, 6s -.----|109 | Dry Dk. E.B.& Bat’y—Stk. 1 25 |128 1st mort., 73, 1893. ...... 

O68" | scons lant grant, 2. See 111 Wai” _ Ist mort., Ti, As ccosca 1109 (111 ° 
13GB - leevces California — —Ilst, 68.) .--... 

361 i. ene, Se ne a a. ae ‘Unlisted Securities.—Quotations from both Exchanges: 
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Zuvestment 
Railroad Jutelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies, It is published on the last Saturday of every 
ether month--viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all reguiar subscribers of the CHRONICLE. Hatra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 











The Gener al Quotations of Stoc ks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 


a 











RAILROAD EARNINGS. 








| Latest Earnings Reported. Jan. 1 to Latest Date. 






























































ROADS. 
Weekor M°, 1888. | 1887. | 1888. 1887. 
-— > = i | ees 
| $ ~ ¥ ~ 

Allegheny Val. .|August.... 85,713; 192,725) | 4,8 27,664) 1,302,592 
Atch. T. & 8. Fe. July ...... 1333826 1,534,“02 8,508,398 10, 626.5 37 
Atlanta & Char July -... 91.053. 85,168, 715,986 680,954 
Atlanta& W. Pt..|\August .... 26,305) 26,681 248,739! 234:707 
Atlantic & Pac..| 1st wk Oct. 64,335) 52,785) 2,117, 495) 1,987,654 
B.&O.East. Lines! August... 1,565, 043)1, 661 693 a a aie 
Western Lines. August.... 3,505. "429 983) seassese! sestwun 
ieee August. ...|1,95%,°48'2,031 681) ene i 
Balt. & Potomac August.... 33.940) 116.2 227) 1,006,524 934,872 
Beech Creek..../August....) 73,249] 63,755) 618,629) 4727124 
Buft. Roch.& Pitt 1st wk Oct. 34,853) i756 1,431,586. 1,616,494 
Bur.C.Rap.& No. 3d wk Sept 68,511, 66,552 1,856,403) 1,692,978 
Cairo V. & Chic | ist wk Oct. 16,306) 15,793 549,276 973,677 
Oal. Southern... 2iwk Sept; 20,424 24,669 1,158, "068 1,003,~48 
pamére & Atl’« a. ---| 147,368) 149,984 "507.2 12; 510,278 
Canadian Pacific ist wk Oct.| 281,000 267,000, 9,631,483 8,171,469 
Cp.F’r &Yad.Va! Sept'mber.| 27,554) 283637 2312844) 71937723 
Carolina Cent.. July ean 33,91 1 28,866 2 /8,92~) 260.611 
recy oe lee August....| 528, 783| 466,182 4,24%,721) 3,597,259 
Central lowa... thw k Sept Sl, 425) 28,831 995 >, "722 950.749 
Central of N.J. |August..../1, 369, 315,1,187,827, $381,613 7,518,718 
Central Pacitic July ...... 1.38: 5,43 38 1,229, 537 | 8,695,502 7,116,926 
Central of 8. C.\July .. .-.. 6,958 5,08. 8,166, 46,721 
Cent. Vermont.|'stwk Oct.| 63,695 63,12 | istcnetnt —saseipetsa 
Charlest’n & Say |July ...... o7 Ate 30,297 337,804 293,177 
Cheraw & Darl |July .. .... A 17 res 41, 786) 38,813 
Ches. & Ohio. ...|3d wk Sept ett 98,477, 3,234.72 3,159,982 
Ohes. 0. & 8. Ww. _|Sept’mber. 1697215 ) 187, O48) 1,425,240) 1, "366, O79 
Cheshire....... BUENO ccccc. 50, 835 57 7.699 206,507 298,647 
Ches. & Lenoir... July .. ... R16) 4,774) 44,315 35,718 
Chic. & Atlantic. Ist wk Oct. | 41 ‘6 36) 48," 41 1,655,824 1,663,375 
Chic. Burl. & No.|August....) 186,5 937) 181,226 1,160,146 1,613,351 
Chic. Burl. & ° ‘August... 2,273°70: 2\2 2 382,103 14,113,168 17,826,0i1 
Chic. & East. [l.|lst wk Oct.| 57,400! 52,100 1,598,196) 1,534,698 
Chic. & Ind. Coa)|!st wk Oct. 20,79: 1! 10,860 386.765 ) 303,617 
Chic. Mil. & St.P. | lstwk Oct.) 615,500 618,363 17,677,500 18,02: 5,81 l 
Chic. & N’thw’n. August. .-./2,295,291)2 609," o4 15,922,383 16,659,115 
Chic. & Oh. Riv |S pu’ mber. 910,207 7,772) 42,755 5:,766 
Chic. 8t.P. &K.C. Sept ‘mber. 250,2 215.241 1,599,404 1,123,928 
Chic. St.P.M.&O.| August... 605507 592,239 3,950,404 4,146,826 
Chic. & W. Mich. 4thwkSept 30,248 38,851; 1,014.775 1,026,765 
Cin. Ind.St.L.&C. July .... .. 196,731) 214,384 1,458,695 1,500,111 
Cin. Jack. & Mac.) ithwkSept 14,393 15,903, 387,892 341,766 
Cin. N. 0. & T. P. Septmber. 321,154) 309,917) 2,67 4.623 2,426.7 796 

Ala. Gt.South |Septv’mber.! 115,866, 137,863 1, 098,322 “9 "098, 372 
N.Orl. & N.E |Sept’mber | 63.423! 567332! "5957121. 4827249 
Vicksb. & Mer. Sept’mber 28,833 91,939, 314,862 364,254 

Vicks. Sh. & P. |Sept’mber. 39,338 58,816) 397,114 369,762 
Erlanger Syst SepUmber.| 571,614) 614,867) 5,040,013 4,721,437 
Cin. Rich. &Ft. W. 4thwk Sept 10,588 13,128) 300,519 $306,972 
Cin. Sel. & Mob..| August... 7,730 8,618 65,856) 61,223 
Cin. & Spring’d |3 wks Aug 71,443 73,971| 730,0°8 715,704 
Cin. Wash. & Balt. ee gon 55,639 69,145 1,541,820: 1,597,958 
Olev.Akron &Col 3d wk Sept! 16,760) 11,752) 467,639) "403,061 
Olev. & Canton (August.... 34,38: 33,097 | 249,355. 234,635 
Clev.Col.C.& Inu/3 wks Aug! 246.190) 264,939) 2,470,803 2,599'737 
Wholesystem August -..| 722,631) 764,833. 4,798, 641 4,956,449 
Clev. & Marietta /4thwk Sept 6,921 7,686, 201,686) 220,435 
Color. Midland... |4thwk Sept 412,375) ........ 961,917) Sse 
Col. & Cin. Mid 4thwkSept} 10,293 8,699 271,255! 238,345 
Ool.Hock.V.&T. ist wk Oct. 81,728 72,527, 2,271,621! 2,067,675 
Denv. & Rio Gr ‘Ist wk Oct.| 157,000} 181,000) 5,799,991 5.902'292 
Denv. & R.G. W. | | lat 39,625 41,775) 53,122 820,801 
Den.8.P’k &Pac. Jul on een 109,059 126, 333) 620,416 720,174 
wey by &Alp. August . 40,221 52,834) 323,287) 322,863 
Det.Lans’g& No. Ist wk Oct 22,175; 20,676 765,996) 868,965 
Duluths.S.&Atl. lstwk Sep! 44,377 39,207, 935,970 927.915 
E.Tenn. Va.&Ga. 4thwk Sept} 136,117) 157,577 4,036,435) 3,755,349 
Evans.& Ind’plis 1st wk Oct. 5,225 4,622) 184,597) 180,327 
Evansyv. & T. H. Ist}wk Oct. 16,301 18,496 652,829, 660,354 
Fitchburg August....| 531,365) 486,023) . 
Fiint & P. Marq. 4thwkSept} 47,677! 66,365 1,799, 251 1,928,188 
Fla. R.& Nav.Co. August. - 5$,717 64,153) "674, 748 667, 775 
Ft.W.& Den.City 2d wk Se pt 20,137 17,142 668 554 456,671 
tWhole syst’m. 2d wkSept} 41,350) ....... | ..cce.ee] Leelee 
Georgia Pacitic . 3d wk Sept 23,672 34, 964 861,85 823,041 
Gr. Rap. & Lnd.. . 4thwk Sept 55,799 ote 1,677, +e 1,771,092 
Other lines....|4thwk Se pt 4.333) 5,15 146,690, 1 19. R28 
Grand Trunk . ..|W kSept29| 433, 831 454, 371 13,369,518 14,410, = 

Gulf Col.& 8. Fe. | July. 280.117 219,321 1,478,816! 1,289,17 

Hous.&Tex.Cen. 4thw kSept 91,635 83,019) 1,738,821) 1'814,320 
Humest’n&Shen Sept’ umber i4,800; 16,%08 106,708 111,922 
Tll.Cen. (111 &So) Sept’mber. 910. 671 1,099, hn 8, 389, 036 8,.62,310 
ar F.& Min. Sept’mber 10,620) 9,78 71,667 ROS73 





Dub.& Sioux C, Sept'mber 88,975 T7092 > 596,653. 5OL.SOL 





Ia. Falis & 8. C. Sept’niber. 69,061 65, 507 | 974,233) — 487,8%0 
lowa lines .... Sept’mber 168.656) 1 53, 879) 1,242, D3 | 1,165,346 
Total all..... SepUmber |1,079,327/1,253,617 9,631,589) 9,427,656 
Ind. Dec.& West. Sept’mber. 39.7638 38.674 269,050) 317,626 
Ind. & St. Louis 3d wk Aug; 45,893 47,187 1,215, 189) 1,264,890 
Kanawha& Ohio ithwk Sept 7,417 5,479 202,959) 128,847 
K.C.Ft8.& Mem. 3d wksSept) 83.212) 99,759 2,979/223) 3,337°737 
an. C. Cl. & Sp sd wk Sept 6,213 4,977 190,2 81,33: 
K. C.Wy.& N. W. August. na 29,216 ieesaikieliia senses se 
Kentucky Cent Sept’'mber.. 101,322> 107,318 ae eee 








Latest Earnings Reported. 


Jan. 1 to Latest Date, 
























































ROADS. 
Weekor Mo} 1888. | 1887. 1888. { 1887. 
* $ by & 
Keokuk & West.)3d wk Sept 7,252) 8,056 223,747; 231,013 
Kingst’n & Pem. 1st wk Oct. 4,106} 3,705, 149, 318) 126,827 
Knoxv. & Ohio. July .. .... 39,848 D3 ‘¢ F 250, "255 
Lake E. & West Ist wkOct.| 49,695! 44.032] 1,609.7 719 1,594,042 
Lehigh & Hud... Sept’mber. 22,785 17, 694) 185,6 "183, "158 
Leh &WilB. Coal August..../1,068,940 849 003 6,547, isi 5,444, "757 
L. Rock & Mem. 3d wk Sept 12,361 20,195 471, need "541,068 
Long Island..... Ist wk Oct. 84,431 77,324) 2,755,837) 2,602,540 
La. & Mo. Riv... |June.. .... 33.281 46,467) 205, 619 272,289 
Louis.Ev. &St.i.|Ist wk Oct., 22,150) 24,252) 711,107) 761,836 
Louisv.& Nashy. Ist wk Oct.) 337,340, 350,380'12,187 ‘385 11,901,710 
Lou.N.A, & Chic. 1st wk Oct. 48,906! 48,890) 1,700, O70) 1,707 "249 
Louisv.N.O. &T. lst wk Oct.! 42,092, 49,677! 1. 622,896) 1.401.178 
Lykens Valley. August ... 91,692 65,181; 674, 282 417,521 
Mar.CoL& Norn Sepvmber. 7,641 6,6i1 63,695 49,012 
Memphis &Chas. ithwkSept; 13,414) 34,792, 1,118, 424 1,180,625 
*Mexican Cent po wk,Ou!. 1.443) 83,029) 4,255,988 3,517,248 
Guad’jara Br. .| 1st wk Oct.! PY need - paeeieass  eaiell ‘ 
*Mex. N. (all ns) August. ae 176,729, 139,163 eared 1,144, 645 
*“MexicanRailwy Wk Sep.22 > 25,524! 66,28 781,529) 2, 639, 776 
Mil.L.Sh.&West | ist wk Oct. 69,273) 67,515 2" "132 903) 27541205 
Milwaukee & No. | Ist wk Oct. 22.380) 21,897 "805, 266, 721,003 
Minneap.& St. L.|SepVmber.| 120,500, 129,720) 970,625) 1,071,273 
Mo Kan & Tex. Ist wk Oct. 115,925) 146,751) 4 668,631) 5,608,651 
Int &Gt.N’rth. Sept’mber.| 32-,159) 333,393) 2,131,722! 2,211,528 
Mobile & Ohio .. Sept’mber.| 174,157) 242,948) 1,727,434) 1,763,316 
Nash. Ch. &8t.L.; August....| 272,185) 272,481) 2, 024, 784 1,985,638 
Natchez Jac. &C ‘August. aiid 10,496 12,315 42,5 520) 99,880 
New Brunswick. July .. .... 75,609, 72,344 477,546 434,722 
N.Y. Cen. & H.R. Sept’mber. 3,350,038 3 438,555 26,096,633 26,275,799 
N.Y. L. E. & W.. Auxzuss..../2,440 ,766)2, 411,831/17,666, 146 17,240,698 
N.Y.Penn&Ohio July .. .... 554.526. 512.07: PES Bae eo 
N.Y. & New Eng. August ...) 516,308) 475,471) 3,423,074) 3,225, 839 
N. Y. & Northerp 1st ‘wk Oct 12, 787, i a ee 
N.Y. Ont. &W... lst wk Oct. 32,336 31,443) 1,319,182) 1,184,898 
N.Y. Sus. & W... August ... 146,655 131,474 928,978 867,144 
Norfolk & West 1istwk Oct.) 116,330) 98,208) 3.677,612) 3,075,121 
N’theastrn (8S.C.) July -. .... 33,651 31,945 375,452 312,823 
Northern Cent’l., August ...;| 600,205! 608,628) 4,062,692) 4,226,557 
Northern Pacitic, ist wk Oct. 473,945 348,328 12,826,691) 9,705,853 
Ohio & Miss. .... Astwk Oct.| 104,268) 109,025) 2,899,557) 3,141,006 
Ohio River ..... 4thw kSept 14,479 10,%84) "342, 136, 235,04 
Ohio Southern . Sepv mer. 48,009 52,881) 401,730. 411,488 
Ohio Val. of Ky. Sept’mber. 10,324 8,158) 96,294 64,700 
Omaha & St. L..|August.... 34,490 33,872; 250,819) 73,252 
Oregon Lnp. Co. July -- eee-| 421,037) 376,393) 2,911,618 2,180,795 
Oreg. R. & N.Co./August....] 563,211 438,778) 3,844,183) 3,114,060 
Oreg. Short Liue July . iauka 222094 74,872 1,397,870 1,096,686 
Pennsylvania. - .| August --. (0,090,939 5 } py ‘O12 38, 071,519 36, 017,106 
Penn. Co— 
N’rthw’rn sys. July .. 2... 1,374,447/1,518. 1211 9,735,630 10,100,320 
S'thw’rnp sys. - July . er 1,07 4,848 ‘1, 184, 154! 7,439,259) 7,822,255 
Peoria Dec.& Ev. Sepv’ mber. 71,739 78,402) "508,223. 635,687 
Petersburg...... August... 31,621 87.588 | 290,540) =238,198 
Phila. & Erie....|/Ausust....] 476,845) 381,051; 2,815,487) 2,652,428 
Phila. & Read’g.| Aucust....!2,014,568/) 2,055, 764! 13,102, 192 14 034,919 
Coal & Iron Co. | August..../2,438,162/ 1,979,716 11,401,123)11 "404,209 
Tot.bothCo’s..;August ...|4,452,73 '/4,035, 480 24.503.315 »'25,439,119 
Pitts. & West’rn 4thw kSept 52.519) 61,136 1,459,883 1/480,230 
P’riRoyal &Aug. |Jwy .. .... 22,693 17,843) 196, 427 186,433 
Pt. Boal & W.Car. July .. 2... 21,552 13 542) 178,431 150,265 
Prescott. & Ariz. Sept’ mber. 30,137 6x31 90,936)  — .---- ee 
Rich. & Aliegn y.'!August ... 64,719 65,652; 402,222 402,344 
R&W.P.Ter.Co— | 
Rich. & Dany. Ist wk Oct.} 148,950; 146.400, 3,381,490) 3,282,554 
Va. Mid. Div..jlst wk Oct. 37,400 36,600) 1,375,193 1,257,452 
C.C. & A. Div.) lst wk Oct. 26,850 26,850) 65s, 974) 608,528 
Col. & Gr. Div.) lst wk Oct. 16,200 a7 400) 433,425 380,515 
West. N.C. Div|1st wk Oct. 37,400 36,600 494,273 554,001 
W.0O. & W.Div. lst wk Oct. 3,300 3, 600) 93,239 92,027 
Ash. & Sp. Div.| lst wk Oct. 2,979 2. 75! 83,7759) 51,631 
Total all .... Ist wk Oct.! 252.525} 250,125; 6,500,272) 6,105,808 
Rich, & Peters’g August.... 20,459 19,131 176,371 152,231 
Rome W. & Og .. July .... .. 300,398) 291,480) 1,798,914 1,677,371 
qst.LAlt. EH. 3d wk Aug 4 5,893 £7,187) 1,215,189 1,264,890 
Branches. .... dthwkSept 25,443 31,196 661,860) 673,847 
S8t.L. Ark.& Tex. Ist wk Oct.' 80,990 78,458) 2,0 0,603 | 1,785,483 
St.L.&S8an Fran. lst wk Oct.) 127,900' 130,626) 4,192,768 4,567,774 
St.Paul & Duluti Sept’mber. 163,182 185,512) 1,122,223) 1,187,683 
St.P.Min. & Man. aman =| 790,000 684,9: 34) 5,708,371 4,752,397 
8.Ant.& Ar.Pass. Sepvimber 95,440 57,670) 709,338 "356,472 
Scioto Valley.... July .. .... | §2,739 69 cn 364,974) 423, '346 
Seab’rd & Roan. July .... .. | $8,215 32,218 357,772: 312,894 
Seattic L.8.4 E |August....) 16,091) ......6.] ceccese- | ween 
ShenandoahVal. August..... 87,000 87,260) 548, 4 554, 473 
South Carolina..,August..... 91,378 8&6, 726) 76+,29 694,181 
So. Pacitic Co.— 
Gal.Har.&S.A.' July ......| 266,322 2: 51 Ald 2,120,893 1,810,397 
Louis’a West..|July .. 2... | 71,125 70,540! +516, 42) "452,416 
Morgan’s L&T. July .. ....| 335,526 297,388) 2,773,038 2,239,407 
N.Y. T. & Mex. July... ....| 9,793 9,547, 62,448 92,063 
Tex. & N. Orl.. July ae: | 109,424 107,750 73,672 686,87% 
Atlan’c system | is ee 792,191) 736,6 6.246,468 5,281,15¢ 


Pacific systew July . ena 











39 
2,947,469 2, 467, 162 19, 549,542 15, 032, 84] 





) 
) 
} 5 
‘ gpa July .. eeee |! 3,739 ,659)3, 203, 801 25,796, Olt 20, 363, 998 
0. ac — ' 
No. Div. (Cal.) June.. oaeel 182,368) 164,585 888,892 796,257 
So. Div. (Cal.)'\ June... ....) 554,678 29%,084 3,388,459 1,952,603 
Arizona Diy ....June ...... | 155,598) 130,383 1,136,098 835,701 
New Mex. Diy|.June ...... | 84,842 62.399 "5.40, 839 372,908 
Spar. Un. & Col.| July .. ....) 5,851 4,941 53,751 36,127 
Staten Is. Rap.T1|Sept’mber. | 97,363 2,387 743,480 690,864 
Summit Branch |August....; 145,577) 119,942 957,9 10 790,184 
SutroTunnel....;August....) 27,334 9,526 227,891 71,803 
Texas & Pacitic.|1st wk Oct. 136,350! 147,848 4,513,932 4,176,282 
Tol.A.A.& N.M’h lst wk Oct. 15, O08 11,16: 491,759 393,641 
Tol. & Ohio Cent.|1st wk Oct.) 28,312) 22,444 884,557, 776,093 
Tol. P. & West .. 4thwk Sept 22,937 a = 646, som 692,980 
ToL. St.L. & K. C \August....| 66,107 Pet ia 
Union Pacitie ...| Augusi..._ 2,587 "356 2,530, 598 18,625, a) 18, reat 863 
Valley of Ohio.. Sept’mber 58,692) 57,375; 492,274) 2,406 
Wab. Western...,lstwk Oct. 126, 000: 137 ‘000 4,309,954. 1.584324 
Wab., E. of Miss July still 511,999. 638,573 3,423,065 3,721,410 
West N. Y. & Pa. lst wk Oct. £9,200 57,60 2" 407,607 2,113,126 
Western of Ala. August.... 27,793! 33,957: 284,02 23) 283,112 
tWest Jersey ....): ‘August....| 243,238) 231,060 1,100,91L' 1,031,544 
W.V.Cen.&Pitts Augu-t ... 63,87 39,218 '397, 328 217,17 
Wheeling & L, E. Ist wk Oct. | 17,071 14,197; 660,66: )| 458.473 
Wil. Col. & Aug |July .. . 45,590! 44,119 45,47" 394,506 
aWiscousin Cen.’ 1st wk Oct.’ 81,592) 78.683 2, 855. 461’ 2,802,279 





t And branches, 


* Mexican currency 


| Includes whole system from Fort Worth to Denver, but not earnings 


on joint track—Pueblo to Tr 


{| Including Indianapolis & St. Louis, 





inidad, 


a All lines included, 
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Latest Gross Earnings by Weeks.—The latest weekly 


as follows. 


earnings in the foregoing table are separately summed up 


Earnings are again improving, and for the ficst wae2k of 
October there is a gain of 4°23 p2r c3nt 01 45 rovds. 





























1st week of October. 1888. | 1887. Increase. | Decrease. 
— _—— —— ———— ~~ — j 
~ $ $ 

Atlantic & Pacific........ 64,335. 52.785. OS 
Buffalo Roch. & Pittsburg. 34,853, ek: seuedieel 6,903 
Cairo Vin. & Chic. ....... 16,306 15,7293) OLS; = evvccces 
Canadian Pacitic........-. 281,000' 267,000. 14,009, seine 
Central Vermont ... ..... 63,695) 63,124) an: =| eenmeiaaeee 
Chicago & Atlantic ....... 41,656) 68.341) = cece--n 6,685 
Chicago & East. [lls ...... 57,400) 52.100 5,300 dongence 
Chicago & Ind. Coal...... 10,794, 10,560 lead 68 
Chicago Mil. & St. Paul...) 615,500) 618,368 | Ps 
Col. H. Val. & Toledo..... 81.7281 72,527 ee. cameanacs 
Denver & Rio Grande ...| 157,000) 181,000 ........ | 24,000 
Detroit Lans. & North ... 22.175 20.67 be  seee-be v 
Evansville & Indianap... 5,225) 4,622 gee 
Evansville & T. H........ 15,301) ie 2,195 
Kingston & Pembroke ... 4,106 3,705 Re 
Lake Erie & Westerna..... £9,695 44,032 a, pdecceer 
FER Te 84,431 77,324 7,107) ie 
Louisv Evans. & St. L... 22,150] 24,252) ........] 2,102 
Louisvil « & Nashville ...| 337,340} 350,330) ........ ' 13,040 
Louisvilic N Alb. & Chie. 48,906 48,840 Be iieaitaie Salas 
Louisville N. O. & Texas. 42.092 49,677 damnit 7,585 
Mexican Central. ........ 84,443 83,029 So cnmeenah 
Milwaukee L. Sh. & West. 69,273. 67,515. Bel] 80 ewe cans 
Milwaukee & Northern... 22,380) 21,897) 48 3) éeediehe 
Missouri Kan. & Texas... 115,925 pt | rs 30,826 
New York & Northern.... 12,787 11,056 S| eee 
New York Ont. & West... 32,336) 31,443 Pease 
Norfolk & Western........ 116,330 98,308 CF) fi 
Northern Pacific ......... 473,945) 348,328) 125,617, outnenen 
Ohio & Mississippi........ 104,268 109,025 tye aS 4,757 
Richmond & Danville ....| 148,900) 146,400 ee  hwtinwns 

Virginia Mid. Div....... 37,400. 36,600) ae 

Char. C. & A. Div....... 26,850 BEB50,  ccnccnce epewen 

Col. & Gr. Div.... ...... 16,200) Ta § —“sssenene 1,200 

West. North Car. Div... 37,400! 36,600) ee 

Wash. O. & W. Div...... 3,300. ah.  <senecodal 300 

Ash. & Spar. Div... .... 2,575) ERS ce ne 
St. Louis Ark. & Texas... | 80,990. 73,458) Se. ~ ‘ements 
8t. Louis & San Fran.....) 127,900) 130,626) — ........ 2,726 
Texas & Pacitic..... .....| 136,350) 147,848! — ........ 11,498 
Toledo A. A. & No. Mich.. | 15,208 11,163, Reet nes 
Toledo & Ohio Central ..; = 28,312) 22.444 | 5,868 _..... cm 
Wabash Western ......... 126,000) 137,000) er 11,000 
Western N. Y. & Penn ... 6 1,290, 57,600) 11,600 wate 
Wheeling & Lake Erie.... 17,071) 14,197) a sanadiie 
Wisconsin Central........- $1,192) 78,633) 2,909 aitieiennins 

{ | 

Total (46 roads).........| 4,073,623 3,931,099) 267,407 124,833 

Net increase (4°28 p. ¢.) anienhue deecsest 240,006) jneeeand 





t’For the fourth week of September our final statement 
shows a los: of 3°99 per cent 01 63 roads. Yellow fever and 
a diminished cotton movement overa’es to reducd earnings on 
Southern roads, while in some cases, also, results this year are 
based on one less working day. 


























4th week of September. | 1888. | 1887. | Increase. | Decrease. 
ee ee On St ee z 

Prev’ly report’d (42 roads)|} 4,357,237) 4,438,039 167,264 248,066 
Central Iowa...... ..c.-ce- 31,425 23,831; 2,094 didiieiiaa 
Chicago & West Mich .... 30,248 3) ia 8,603 
Cincinnati Jack. & Mack 14,393, 15,903, ss cecceee. 1,510 
Cincinnati Rich. & Ft. W. 10.585 CS. i 2,540 
Cin. Wash. &. Balt........ 55,630 GES. ...cascsem 13,506 
Cleveland & Marietta. .... 6,92! 7,636) a THD 
Col. & Cin. Midland ...... 10,293 8.629 1,594 nies mad 
Denver & Rio Grande W.. 39,625) 2, ie 2,150 
East Tenn. Va. & Ga ..... 136,117 oF vy, iia 21,460 
Flint & Pere Marquette.. 47,677 65,365 emeeeinien 18,688 
Grand Rapids & Ind...... 55,799 Gat) ~«. wadesead 10,309 

Other lines...... selenite 4,333 5,156 neues 823 
Grand Trunk of Canada... 433,831 nn  ) ha 20,540 
Houston & Texas Cent... 91,685 83,019 De. ° “eemuanwa 
Kaniwha & Ohio ........ ,417 5,479 * _ ere 
Louisv. N. O. & Tex....... 34,905 Geer eaacdscee 31,239 
Memphis & Charleston... 19,41. 15,378 
Missouri Kan. & Texas..| 180.924! 216,683) = ........ 35,759 
Ohio Valley ot Kentucky. £2,993 2,517) >.> > aeliensamea 
Peoria Dec. & Evans..... | 25,065 23,334) Gn: aeecone 
Pittsburg & Western. ..... 52,519 a  wesncen 8,617 
St. L. Alt.& T.H..branches| 25,445 _-  eemened 5,753 
St. Louis Ark. & Texas...) 86,845 85.509 eee 
San Antonio & Ar. Pas3.. | 26,828 17,372 [ee 8 sesccnus 
Tol. Peoria & Western.... 22,937 24,023 deine 1,056 
Western N. Y. & Penn....) 90,100 85,300 Geel” ~ semen 

Total (68 tel asian! 5,901,201| 6,148,138 199,555 446,792 
Net decrease (3°99 p. c) i edeeeees ee ccccccee! 246,087 








ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1. In addition 
to which we also give the totals for the fiscal year on those 
companies whose fiscal year does not correspond with the 
calendar year. 








—--August.—~ —Jan. 1 lo Aug. 31.— 

1888. 1887. 1888. 1887. 

Roads. $ $ ; 

Bur. C. Rapids & No.Gross. 215,206 237,634 1,662,736 1,812,268 
Net... 35,031 47,400 307,770 379,275 
Cairo Vin. & Chicago.Gross. 75,798 7R,322 467,132 492,047 
Net... 31,508 37,146 136,499 154,394 
eG TS ee eee ee eee 246,995 269,905 
4 months. Sein: ° wnmbeleebe’ + initial as 82.953 110,855 
Central Iowa......... Gross. 115,814 112,869 863,152 829,379 
Net 8,31 17,339 37,774 28,914 

Chic. Burling. & No..Gross. 136,537 181,226 1,160,146 1,613,351 
Net... £5,570 45,255 119,123 406,634 





— 





———August.—_—~ -—Jan.1to Aug. 31.~ 
1838. 18387. 1883. 887. 
Roads. $ : 
Georgia Pacific ..... Gross. 101,621 109,082 £795,266 738,0 
Net 16,496 33,819 195,949 24,3 
Cee ee BO Fe, ckkncct  enekesas 1,136,469 1,020,0 
11 months. hits -<amteiiineis oiteiliiasn 317,339 36 4,546 
Mexican Natioaal...Gross. 176.729 139,163 1,500,627 1,141,445 
Net... 8,318 11,136 def121,548 144,972 
Minna. & St. Louis....Gross. 106,181 105,900 850,125 941,553 
Net... 34,064 30,426 173,482 235,867 
Olio Biver. .cccccccce Gross. 50,475 44,591 228,092 211,507 
Net... 26,955 27,001 120,675 92,567 
Ore. R’y & Nay. Co..Gross. 563,211 422,776 3,884,183 3,118,060 
Net... 246,180 181,923 1,300,821 1,223,211 
Petersburg. ........ ..Gross. 31,621 27,583 230,510 2 38,198 
- Net... def. 396 10,222 99,747 106,046 
Rich. & Petersburg ..Gross. 20,459 19,131 176,371 152,231 
Net... def. 147 8,005 60,769 63,459 
Wisconsin Central...Gross. 377,929 357,573 2,389,837 2,354,913 
Net. “- 133,384 eeeree ee 8 8 82 se eee eee 8 8= ee eee eee 
-——-September.-——~ —Jan. 1 to Sep!. 30.-~ 
18388. 1887. 1888. 1887. 
Road. $ $ 
Marietta Col. & No..Gross. 7,641 6,611 63,695 49,012 
Net... 3,594 3,449 27,211 21,826 
——-July.-——~ —Jan. 1 to July 31.-~ 
1888. 1887. 1888. 1 ° 
Roads. ; $ $ 
Internat’! & Gt. No..Gross. -...-... 0.2 20- eee 1,390,401 —..... o- 
Elva: dobesens  éd0ecdes om. sane sedans ee 
Rome Wat. & Ogd...Gross. 300,398 291,489 1,792,914 1,677,37 
Net... 128,901 133,136 706,037 676 397 
Get: 3 OP. Seer Bast GOOG. wcacsene | cewencs 2,653,308 2,459,614 
10 months. cine. «cone weee eee 1,109,106 1,960,503 
ANNUAL REPORTS. 


Western Union Telegraph Co. 
(For the year ending June 30, 1888.) 


The annual report of the President, Dr. Norvin Green, has 
just been issued for the fiscal year ending Jane 3), 1888. The 
reports of this company do not give any balance sheet, and it 
is therefore impossible to get at the facts relating to floating 
debt, if any, and the various other item; usually given in 
detail in the general balance sheet of railroad companies. 

There is brought forward in the income account from year 
to year the item of ‘‘ surplus,” which ox June 30, 1888, was 
$7,493,548 ; but elsewhere the surplus is stated as $9,056,7 
and the discrepancy between these amounts is explained in 
the report of the President quo‘ed below, 

The capital stock of the company outstanding is $86,199,- 
852 06, of which $25,976 70 belongs to and is in the treasury 
of the company. It was increased during the year to the 
extent of $5,000,000 for the special purpose of acquiring the 
Baltimore & Onio Telegraph Co. A small portion of it is 
still represented by certificates of indebtedness, for which 
capital stock certificates have not yet been issued. 

The bonded debt at the close of the year was as follows: 





Bonds due March 1, 1900, 6 per cent ...... 22.2... are: $571,398 06 
Bonds due May 1, 1900, 7 per cent ........... ine daa 4,920,000 00 
Bonds due May 1, 1902, 7 per Cent. ........ccccccccceccee- 1,325,000 00 
$7,116,398 OO 

ee 


The President’s report says: ‘‘The maintenance and opera 
tion of 14,561 miles of additional line, with 91,607 miles of ad- 
ditional wire, and 1,583 additional offlces, requiring 2,821 addi- 
tional employes, and the transmission of 4,069,425 additional 
messages, made an increase of expenditure inevitable; but. 
added to the necessary increase of maintenance and oparation, 
there was the total expense of the Baltimore & Ohio system 
for some months, with the additional cost of buying off oner- 
ous contracts for leases of useless offices, and for other privi- 
leges and services which could not be utilized, the continued 
reconstruction of trans-continental lines, and the extraordi- 
nary expense of rebuilding and repairs consequent upon the 
memorable blizzard of last March. 

‘‘In addition to the acquisition of the Baltimore & Ohio 
Telegraph system, consisting of 6,711 miles of lines, carrying 
54,087 miles of wire, for which $5,000,000 were paid in the 
capital stock of the company at par; and of the New York & 
Southern Telegraph system of 1,528 miles of lines, and 5,090 
miles of wire, there was constructed directly by the company 
and paid for out of the treasury 6,322 miles of line and 32,430 
miles of wire, on which account there was appropriated 
$1,219.590 67 ia cash. There was also taken and paid for in 
cash $400,000 of additional stock in the Metropolitan Tele- 
graph & Telephone Company at par. The total additions to 
the plant were 14,561 miles of lines and 91,607 miles of wire, 
and 1,533 additional and newly equipped offices. The acqui- 
sitions during the year in mileage of jines and wire and num- 
ber of offices are about twice as great as the entire plant of 
any competing system the company ever had, and greater in 
mileage of wire than th» entire system of this company after 
its conso'idation with the Ameri:an and United States 
Telegraph companies in 1866. 

‘‘The average rate received per mes-age during the year was 
31 and one-fifth cen's, as against 30 and two-fifth cents for 
the previous year; and the average cost to the company of 
handling its messages was a fraction greater than the pre- 
vious year, 23 and one-fifth cents per message. The» increase 


of less than one cent in the average rate collected is due par- 
tially t» the advance of the tea and fifteen cent rates for 
short distance messages, but more largely to the greater per- 
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centage of increase in the long distance messages, on which 
the rates have been reduced.” 

Of the surplus balance accumulated since 1866 the President 
remarks: ‘‘ The balaxce of $9,056,751 is the aggregat2 surplus 
not represented by any form of capitalization, and which has 
chiefly ben invested in construction and new properties. 
The difference between this balance and that which is shown 
in the statement of ‘ busivess for the year” 1s because of 
appropriations for construction out of éarnings pr+ vious to 
October 1, 1881, over and above the $15,526,590 capitaliz-d by 
the issue of capital stock in 1881, and which, previous to 
October of that year, had been carried into the quarterly 
statements. Since that period, in compliancs with a resolu- 
tion of the Board of Directors, a separate account of con- 
struction and purchase of new properties has been kept, 
which, as shown in the last previous report, has been credited 
with $1,000,000 received from tie sale of bonds; 
$143,976 from the sale of telephone properties, and with 
$1,199,852 capitalized by the issue of scrip dividend since con- 
verted into stock—all of which were applied as a credit to tiis 
account. 

Of the $51,185,565 which has been paid to stockholders ia 
cash dividends since July, 1866, $30,051,632 have been paid 
since the consolid .tion with the American Union and Atlantic 
& Pacific companies in January, 1881, and in addition 
thereto $12,195,525 have been aivanced and paid within the 
‘same period for new and additional properties, on account of 
which, however, $1,145,976 has been derived, as be’ore stated, 
rand the remainder advanced and paid in cash out of the 
treasury of the company. A fraction less than $1,200,000 was 
capitalized by the issue of the scrip dividend and credit:d to 
this account.” ; 7 


The results for three years were as below, compiled for the 
CHRONICLE:— 











1885-86. 1886-87. 1887-88. 
Revenues forthe year _........ $16,298,639 $17,191,910 $19,711,164 
Expenses— 
Operating and gen. expenses... $8,510,658 $9,077,415 $10,065,843 
Rentals of leased lines.... ..... 1,892,347 1,899,954 1,942,485 
Maintenance & reconstruction. 1,273,125 1,673,670 2,035,126 
EB. cwccwce cosces he aeiinie ape - 499,592 278,594 355,878 
Equipment of offices and wires. 203,061 224,965 241,259 
Total expenses........ ..... $12,378,783 $13,154,628 $14,640,592 
PEED cosvnacesnccccons cove #3,919,856 $4,057,282 $5,070,572 
Disbursements— 
PP GOV MRORES.. 0.0 cucescccccecs-s $3,399,573 $811,364 $4,043,950 
interest on bonds........... 494,461 493,074 490,258 
Fo? sinking funds.............. 39,991 39,991 40,090 
Total disbursements. ....... $3,934,025 $1,344,929 ¢4,574,208 
Balance of profits..... -.--. def. $14,169 $2,692,353 $196,364 
Sarplus July 1 (begin’gof yr.).. $4.324,004 $4,309,835 $7,002,185 
Balance of profits for year..... def. 14,169 2,692,353 496,364 
Total nominal surplus June 
30 (end of year).......... $41,309,835 $7,002,188 *}7,498,549 


“* See remarks above in regard to this balance. 
The following table exhibits the mileage of lines operated 
numbei of offices, number of messages sent, receipts and 


profits, for each year, 1865-66 to 1857-88 inclusive, 
Miles of Miles of No. of 


with! 














Year. Poles & O'bl’s. Wire. Officers. Messages. Receipts. -rofile. 
1865-66 . 37,380 75,686 2,250 ....... et — a 
1866-67.. 46,270 85,291 2,565 5,879,282 6,568,925 2,624,91: 
1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,71¢ 
1868-69... 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,968 
1870-71... 56,032 121,151 4,606 10,646,077 7,637,448 2,532,66) 
1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232 
1872-73.. 65,757 154,472 5,740 14,156,832 9,233,018 2,757,969 
1873-74.. 71,585 175,735 6,188 16,329,256 9,262,653 2,506,92¢ 
1874-75.. 72,833 179,496 6,565 17,153,710 9,554,574 3,229,157 
1875-76... 73,532 183,832 7,072 18,729.567 10,034,923 3,399,506 
1876-77... 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
1877-78.. 81,002 206,202 8,014 23,918,894 9,861,355 3,551,54% 
1873-79... 82.987 211,566 8,534 25,070,106 10,960,640 4,800,44 
1879-80.. 85,645 263,534 9,077 29,215,509 12,782,494 5,833,937 
1880-81..110,340 327,171 10,737 32,506,000 14.393,543 5,908,27 
1881-82..131,060 374,368 12,068 38,842,247 17,114,165 7,118,07€ 
1882-83..144,294 432,726 12,917 41,181,177 19,404,N0% 7,660,350 
1883-84..145,037 450,571 13,761 42,076,226 19,634,939 6,610,435 
1884-85..147,500 462,283 14,184 42,096,583 17,706,833 5,700,924 
1885-86 ..151,832 489,60715,142 43,289,807 16,298,633 3,919,855 
1886-87..156,814 524,641 15,658 47,394,530 17,191,910 4,037,241 
1887-88..171,375 616,248 17,241 51,463,955 19,711,164 5,070,572 





GENERAL INVESTMENT NEWS. 


Cahaba Coal Company:—This company, with a capital 
stock of $1,400,000 and first mortgage bonds of $750,000 has 
had its securities placed on the New York Stock Exchange 
list. The officers of the company are: Mr. T. H. Aldrich, 
President and Treasurer, and C. Cadle, Jr., Vice-President 
and Secretary, and the transfer office is with the firm of W. 
§. Gurnee, Jr., & Co., No. 7 Nassau Street, When acompany 
first lists a certain issue of its stock or bonds on the Stock 
Exchange, it is very desiratle to have the full application for 
listing published in the CHRONICLE, as the statement thus 
remains in the files and volumes where it can always be 
referred to by persons de-iring original information in regard 
o the company or the particular issue listed. Theapplication 
of this company will be found to-day on a subsequent page. 

Dubuque & Sioux City.—A meeting of the stockholders of 
the Dubugue & Sioux City Railway Company was held in 
Dubuque, la., last week. The capital stock was increased 
from $5,000,000 to $3,000,000. Six new directors were added 
to the list, making tifteen. The new stock is to be issued in 
exchange for stock of the Iowa Falls & Sioux City Cedar 
Rapids & Chicago and the Cherokee & Dakota railroads, At 








a mecting of the stockholders of the above roads, similar 
action was taken. The effect of the consolidation of those 
coa:panies will be toreduca the aggragate capitalization and 
to form a system of 5235 miles of railway in Iowa, Minnesota 
aad Dikota, wita headquarters in Duduqua, and the President 
and a majority of the directors in the West, seven of them 
being residents of lowa. The adjustmant of stock for the 
new consolidation was on the following basis : 


Issued before Toreceivein 


Miles. merger. consol. e9, 


Author’ zd. 


Dubuque & Sioux City.... 143 $6,000,000 $5,000,000 $5,000,000 
Towa Falls & Sioux City.. 183 6,000,090 4,609,000 2,375,000 
Cedar Rapids & Chicago... 43 1,509,000 1,500,000 25,000 
Cherokee & Dakota....... 156 3,100,000 3,100,000 109,000 





[525 $16,600,000 $14,200,000 $8,000,000 

The new board of directors is as follows: Stuyvesint Fish, 
S. V. R. Cruger, John Authon, H. F. Webster, A!bert Wiicox 
and W. D. Gathrie, New York; FE. C. Woodraff, Eliz beth, 
N. J.; E. H, Harriman, Chicago; W. J. Kaignt, M. M. Walker, 
J. T. Haacock and J. V. Rider, Dubuque, I+.; S. L. Dows, 


Cedar Rapids, la; A. 5, Garretson and J. F, Peavey, Sicux 
City. Ia. 

—The decision of the District Court in the case of the 
Dubuque & Sioux City Railroad Company vs, the Cedar Falls 
& Minnesota Company, in which an injanction was issued 
against ths latter road bised on the alleged frau julent charac- 


ter of its lease, has been reversed by the State Supreme Court, 
and the ipjunction vacated. 


Flint & Pere Marqguette.—The common stock of this 
compiny to the amount of $3,298,200) has been listed at the 
New York Stock Exchange, and ali persons now holding or 
desiring to purchase its securities will be interested in reading 
the fu'l application to the Stock Exchange on another page 
under “Reports and Documents.” 


Missouri Kansas & Texas.—Judge Brewer in the United 
States Court at Leavenworth, Kan., Oct. 6, appointeu two re- 
ceivers for the Mis ouri Kansas & Texas Railway. They are 
Georg? Eddy, a wholesale dituggist and personal acquaintance 
of Judge Brewer’s, and H. C. Cross, President of the First 
National Bank of Emporia, Ksn., and formerly connected 
with the Missouri Kansas & Texas. These are good appoint- 
ments, and i: does not appear thai either of them is in the in- 
terest of any fec ion. 

The report of the Investigating Committee on behalf 
of this company as to its present condition and relations with 
the Missouri Pacific was published in the CHRONICLE of S>pt. 1, 
on page 257. Oa behalf of Mr. Russell Sage and tne Missouri 
Pacific, Mr. E. C. M. Rand was a mem¢cer of the joint commit- 
tee, and he has made an elaborate report, of which the conclu- 
sions (from advance sheets cbtained) are as follows: 


‘‘First—That the Missouri Kansas & Texas Riilway Company had 
been bankrupt, as a result of careless, injudicionsand extravagant man- 
agement, from its inception up to 1880, the time Mr. Goud aud the 
Missouri Pacific Railway Company's directors assumed the manage- 
ment; thatit was, and is now, too heayily burdened with debt and 
interest charges. 

* Second.—Lhat when the lease was made the Missouri Kansas & 
Texas Ruilway consisted of 879 miles equipped andin running order, 
built at a cost to the company of #56,938 per mile and bonded for 
$35,205 per mile, with a capital stock outstanding of $40,539 per mile, 
and that since Mr. Gould and Mr Sage have had the management of the 
p-operty, they have added 716 miles of road to the original 879, at such 
tavorable terms and prices that the cost of construction for the total 
1.595 miles has been reduced $11,853 per mile andthe bonded debt 
$5,970 per mile; also the capital stock $11,442 per mile—thereby giv- 
ing the bondholders a better security by 16°9 per cent, and the stock- 
holders au asset of 28 er cent more valuable per mile, a road superior 
and better in every particular than that of 1880. 

“Third.—That it had never paid duriug a single year its fixed charges 
from its ¢ msolidation to 1880, and that siuce that time it has paid fixed 
charges in fulland spent for repairs, new equipment and betterments 
more than was poid for fixed charges a'one p evious to the lease (1880). 

“Fourth.—Vhe Missour Pacitie directors up to the time of default on 
interest have increased the average annual business of the Missouri, 
Kansas & Texas, and were able to pay the expenses, fixed charges and 
other ex penditures—all in the face of the fact that it is completely par- 
alieled and hemmed in by competing railway systems, none of which 
have any apparent interest in using its principal lines as connections or 
its branches as feedcrs, but instead, have entered the same field for 
business, causing great reduction in the rates for passers and freight 
traftie. This, with hostile laws, has produced the present difficulty, 
they being compelled through this competition and detrimental legisla- 
tion to carry the tratlic the past two years at rates so ruinously low that 
last year, for instance, the net protit was only two and two-tenth mills 
(‘v0Z2) perton per mile ard five and six-tenths mills (0056) per pas- 
singer per mile, 

“Fifih—That the management for the past seven years has been of 
the very best and fairest, notwithstanding charges to the contrary and 
the alleged division of traftic, the latter wholly untrue, as the records 
for seven years past abundantly prove; charges which are unworthy of 
consideration by the stock and bond holders in view of the facts before 
stated, and thatthe Missouri Kansas & Texas Railway property isin @ 
far bet‘er condition, physically, to-day than ever before, and better than 
the majority of Southwestern roads. 

‘* Sixth —That if operated independently, the Missouri Kansas & Texas 
Railway would be powerless for self-preservation. 

“The foregoing is stated withont any prejudice whatever, and after 
carefully considering results and the matter in its ‘ entirety,’ rather 
than detached statements. 

“In conclusion, Lleave the problem presented as one that must be 
solved by the common sense of those direet'y interested in the present 
and future welfare of the Missouri Kansas & Texas Railway Company.’ 


The net earnings of this company by divisions are now fur- 
nished to the CHRONICLE for the first time, and since 1883 
they have been as follows: 


NET EARNINGS. 


Norih Division, Texas Division. Tot 
BOBS dace ieee ae $565,739 $3,197,007 
eae scl nate 2,544,820 425,183 2,970,004 
AE ETI 2,234,077 564,476 2,798,553 
ee 2,490,265 732,624 3,222,890 
EE en 1,611,376 255,206 1,866,582 
888 (Jan. 1 to Juneso). 493,893 12,965 506,859 





(= For other railroad news see pages 432 and 442, 
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Reports and Docwunents. 
FLINT & PERE MARQUETTE RR. CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 
New York, September 10, 1888, 
Application is hereby made by the Flint & Pere Marquette 
Railroad Company for the lis:ing of 32,982 sha:es of the com- 
mon stock of the said company, of the par value of $3,298,200, 








This company was incorporated under the laws of the State | 


of Michigan, by filng under date of August 31, 1880, with the 
Secretary of State at Lansing, Michigan, a certificate of reor- 
ganization and articles of association of the Fiint & Pere 
Marquette Railroad Company, successor to the Flint & Pere 
Marquette Railroad Company. The scheme of reorganization 
and the transfer to the new corporation of all the property, 
rights, franchises, trusts, etc., of the former corporation was 
approved by the United States Circuit Court for the Eastern 
District of Michigan by the order of said court bearing date 
September 28, 1880. 

The capital stock of the corporation, authorized by its 
articles of association, is ten million dollars, in shares of one 
hundred dollars each, divided into two classes, to wit: 

First—Preferred stock, which consists of the sum of $6,500,- 
000, divided into 65,000 shares of one hundred dollars each. 

Second—Common stock, consisting of $3,500,000, divided 
into 35,000 shares of one hundred dollars each. 

The amount of capital steck actually issued and outstand- 
ing is as follows: Preferred stock, $6,342,000 ; common stock, 
$3,298, 200. 

The company owns a line of railway within the State of 
Michigan, as follows: 

MILEAGE OF ROAD. 


SD OU ONNOIOE. «4s .coccuedscdcscesecocecdsoceccesessene Wits 
i a. ee Ce... scnoemeuustaceedicaeoseenmeh 12°68 * 
Hast Saginaw & Mount Pleasant... .ccccccccsceccccccecccccs W45L 
gE RR RN ETT EL ON AGH 
EEE TE TEI OT AD PE 32°35 ‘* 
ELL IN TN eS a ae a a” 
Manistee Railroad............ PEE rere AE PR CRE RL 26°53 «6 

363°57 miles 
Ee die daiehetenntnteoumndatencteaneneeoniadten 224718 

ee EE eS 


Of which 431°'11 miles are laid with steel rail, 

The company also owns four large steamers which ply be- 
tween Milwaukee and Ludington, carrying freight and 
passengers, 

The road is of the standard 4 feet 84% inch gauge. 

The following is the present equipment : Locomotives, 80; 
parlor cars, 6; sleeping cars, 5; passenger, mail and baggage 
cars, 72; cabooses, 38; box cars, 1,477; stock and furniture 
cars, 28; flat and coal cars, 1,354. 

The bonded debt of the company, secured by mortgages, 
which cover only 285.53 miles of the total mileage of 363°57 
miles, is as follows: 

Holly Wayne & Monroe bonds, 8 per ct., due Jan. 1, 1901... $1,000,000 
Flint & Pere Marquette bonds, 6 per ct., due Oct. 1, 1920... $41,000,000 

In addition there have been issued $400,000 of Equipment 
Bonds, which are payable $40,000 each year, beginning Nov. 
1st, 1838, and of which the company holds for cancellation 
$80,000, leaving outstanding, $320,000. 

DURING THE FISCAL YEAR ENDING DECEMBER 31, 1887, 











The gTOrs CaTNiINGS WETC ...00....ccccccccce eoweccees----- $2,972,937 40 
Received interest and dividends... .ccccoe ccccccecccsssce 4,863 39 
$2,577,800 79 
COPCTREINE CEPCRHCS GRE TORCO..ccice sccssccvcncorccoceecce 1,815,282 95 
Net -—*--*e888 "eee eeeeeneeeneneeeeeerr eee eee e ee@reem. +e #8 P7TO2Z,O1LT SA 
The payments were : 
Coupons and interest ..........2.-ccreeee coos $334,057 38 
Dividends, 6'2 per cent............. oeecneses 422,500 00 
756,557 33 
OG ian cnecnscntccetasevesssdecsncctecsceenen eee $5,960 51 


The company has remaining in its land grant, unsold lands 
amounting to 79,377°65 acres. Bills receivable for lands sold, 
$214,809 47. ' 

Board of Directors: William W. Crapo, New Bedford, Mass. ; 
Loum Snow, New Bedford, Mass.; Lewis Pierce, Portland, 
Maine: Alfred M. Hoyt, New York City; George Coppell, 
New York City; John W. Mackintosh, Boston, Mass.; Francis 
V. Parker, Boston, Mass.; J. Lewis S.ackpole, Boston, Mass.; 
Henry ©. Potter, East Saginaw, Mich.; William L. Webber, 
ae Saginaw, Mich.; Henry C. Potter, Jr., East Saginaw, 

ich, 

Its officers are: William W. Crapo, President; H. C. Potter, 
Vice President; H. C. Potter, Jr., Secretary and Treasurer; 
David Eidiwards, Assistant General Manager: Sanford Keeler, 
Superintendent; William F. Potter, Assistant Superintendent: 
A. Patriarche, Gencral Freight Agent; Gilbert W. Ledlie, 
Auditor; William L. Webber, General Solicitor; W. B. Sears, 
Chief Engineer; G. M, Brown, Road Master; A, W. Newton, 
Land Commissioner. 

The office of the company is at East Saginaw, Michi an. 

The tran-fer agent is A. S. Apgar, at Merchants’ Exchange 
National Bank, 257 Broadway, New York. The registrar of 
trrnsfers is the Union Trust Company of New York. 

WM, W. CRAPO, President. 

The committea recommended that the above-described 
_— common capital stock be admitted to the regular 

ist. 
Adopted by the Governing Committee October 10th, 1888. 








THE CAHABA COAL MINING COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


NEW YORK, August 6, 1888. 

_ Application is hereby made to have placed on the regular 
list of the New York S'ock Exckange the 1st Mortgage 7 per 
Cent 20-Year Gold Bonds of the Cahaha Coal Mining Com- 
pany of Alabama, amounting to $750,000; issued October 11, 
1886, maturing January 1, 1907; the par value being $1,000 
each, numbered from 1 to 750, inclusive; interest payzb'e 
January 1 and July 1 at the Farmers’ Loan & Trust Co., New 
York, at the rate of 7 per cent per annum. 

The Transfer Agent in case of registration, and Trustee, is 
the Farmers’ Loan & Trust Co., of New York. 

Also, the Capital Stock of the Cahaba Cosl Mining Com- 
pany of Alabama amounting to one million four hundred 
thousand dollars ($1,400,000), consisting of fourteen thousand 
(14,000) shares of one hundred dellars ($100) each, 

The Cahaba Coal Mining Company was crganized July 13, 
1883, under the General Incorpcration Laws of the State of 
Alabama. 

Its property consists of 25,605 acres of coal and iron lands 
lying in Bibb, Shelby & Jefferson counties, Alabama, with 
six mines in operation on the property ; of sixteen miles of 
standard gauge railroad, substantially built, with iron bridges, 
laid with 56-lb steel rail, and connecting its mines and mining 
town (Blocton) with the Alabama Great Southern Railroad 
and the Birmingham Mineral (Louisville & Nashville) Rail- 
road, also with all the rolling stock necessary for its business : 
of its town, containing over four hundred houses, a store and 
depot, and such other structures necessary for its business, 
all of which houses and structures are owned by the company. 

lts liabilities and assets are shown in the attached statement 
marked ‘‘ A ;” its earnings for the first three months of the 
present fiscal year sre shown in the statement marked ‘‘ B.” 

The total number of shares is fourteen thousand (14,000), 
the par value being one hundred dollars ($100), the capital 
stock, therefore, being $1,400,000. 

The officers of the company are: T. H. Aldrich, President. 
and Treasurer; C. Cadle, Jr., Vice President and Secretary. 

The office of the company is at Blocton, Bibb County 
A’abama, 

The transfer office is with the firm of W. S. Gurnee, Jr., & 
Co., No. 7 Nassau Street (room 14), New York. 

The rezistry office is with the Farmers’ Loan & Trust Co., 
New York, 

Tiis company formerly had but one mine. Upon its recr- 
ganization in May, 1887, the stock was increased from 
$1,000,000 to $1,400,000, and its bonded indebtedness changed 
to $750,000, and the former issue of $500,000 retired and can- 
celed. (See letter marked ‘‘C.” from the Farmers’ Loan & 
Trust Co.) Now, the mines, six in number, are all fir ished 
and are beginning to turn out coal, and when fully developed 
will have a capacity of 2,500 tons per day. Three hundred 





coke ovens are nearly completed, and contracts already made 


insure a bu>iness for years to come at remunerative prices. 
6 A 99 
Be 


Statement of the assets and liabilities of the Cahaba Coal 
Mining Company, March 31, 1888: 


ASSETS. 
pg | ee $57,419 €S 
DT. <.cnepehenesdooneenessessdeanbbticdesdadeucss Vaeet $°,012 65 
PRIOR VOLE FIGME. cccccccccaccccadcecccneeccescasneeeses -caces 33,204 22 
BT RP nneccanscecdéenventeasssoennmnnenersosevacesanese 42,500 15 
Pre Pr... et seeeniaenteeemiesiekatoemenetil 1,028 37 
I Or ne Se ee eae ee ae 46,550 co 
Inventory of Goods in Supply House...............-.008-- L501 4 
_ b + eer iencemaotniiihawbeannacapeaatinitt 11,581 31 
oe ae ea ce a ie ei een aeons deena 75,290 40 
a Mt “Disdestwneswsees 1 eageaueees seewancetiaséandeteetuuies $1,090 12 
66 0 Be. eiagsnaddhtnabateedbhneeniintinnninnnwds 18,922 31 
i “ Dd oeareceae were eaer reer eseswassees eeeeseerenn eee : 28,104 34 
oe 7 Go. site nediiie se eieaemindinmeemibeamnansseukers 1,856 84 
Inventory of Goods Im SOTO. ...ccccccccccccccccctosece: cose 30,015 O06 
SEE WERE, ccncnnreceddbatoncenessésruseceusesaes ended e 1,960 91 
teal Estate. .......- a PE ee er eee 1,418%.946 75 


355,796 44 
29,158 68 
1,295 16 


mailroad, Main stem and branches. ....cccccccccccccccccess 
BG Set Us ncdidccsnecadoccessneaseceeseeneenneteunenseuwen 





eo 295 | 
0 rs ‘ailiadaad nincadinabienie i dneiaiaiianl SOE TYE: 5,964 58 
WOIOINE a oncccccccoccatsecssace covsceessdosccsses ciictimeaiie 969 GG 
NR ee ne eee 9,040 26 

$2,261,149 99 

LIABILITIES. 

Accounts Payable. ....cccccccccccccrccccccccccccsceseoscess $52,915 62 
Bille Payable. ...cccecc coccccecccnscccecccsccecscocs seecceescs t= 35 8S 
EOE EEE OE ania cactiinitia 749,000 00 
IN 8 eed keene 1,40 1,600 oo 
Pes Oi LMGBcoccceccecnccescnesenses detienditemtnietesictiiaiten dhcia-ditietiiabaaa 47,695 49 


$2,261,149 99 
The fixed charges for the year, consisting of $45,200 12 
interest and $3,44219 for sinking fund requirements are 
charged off. 
66 B.” 


Net earnings of the Cahaha Coal Mining Company for three 
mo:iths ending June 30, 1888 : 
a a ee NE SET $10,902 63 


TR go ee dd is lidbaaeiaien G,764 32 
; 9,754 &D 


| $30,421 £4 
Papers hereto annexed contain full statements and exhibits 
required. Very respectfu ly, 


CAHABA COAL MINING COMPANY, 
‘ T. H, ALDRICH, President, 
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NEW YORK, Sept. 22d, 1888. 


Statements Supplemental to Application of the Cahaba 
Coal Mining Company for Listing its Bonds and Stock 
with the New York Stock Hxrchange. 

The mortgage securing the issue of bonds covers 8,670 acres 
of land, all of which is underlaid with coal; the entire railroad 
and rolling stock; the six mines now in operation; the three 
hundred coke ovens; the town of over four hundred houses, 
including its store, offices, depot, etc.,—in short, its entire 
working plant. 

The land not included in tke mortgage has been acquired 
since its execution, and is unworked and held for future de- 
velopment. 

SINKING FUND. 

The mortgage securing the bond provides (on pages 22 and 
23) that 3 cents per ton on coal shipped, and 5 cents per ton 
on coke, shall be paid into a sinking fund. 

On this account the company has paid into the sinking 
fund the sum of eleven thousand four hundred and forty-two 
dollars and ninety-four cents ($11,442 94), all of which has 
been paid into the Farmers’ Loan & Trust Company, and in- 
vested, or to be invested, in the company’s bonds. 

REDEMPTION OF BONDS. 


The mortgage provides that the company may redeem its 
bonds upon payment cf their face value, accrued interest, 
and a premium of 10 per centum, This provision is found on 
pages 23 and 24 of the mortgage, and explains itself. 

he company begs to state that it is earning, and has been 
for over one year, sufficient to meet its fixed charges, its sink- 
ing fund dues, and to provide for a dividend on its stock at 
the end of its tiscal year; that its ou: put and net earnings are 
increasing each month; that it has paid the interest on its 
bonds as it matured; that it has an sssured and successful busi- 
ness; and that its property, the most valuable coal property in 
Alabama, is rapidly increasing in value. 

All of which is respectfully submitted. 

C. CaDLE, Jr., Vice-President. 

The committee recommended that the above described 
$750,000 1st mortgage 7 per cent 20-year gold bonds, Nos. 1 to 
750, inclusive, and the $1,400,000 capital stock be admitted to 
the regular list. 

Adopted by the Governing Committee, October 10, 1858. 











New York Stock Exchange.—New Securities Listed.— 
The Governing Committee cf the New York Stock Exchange 
have added the following to th- list : 

CAHABA CoAL MINING Co. OF ALABAMA, — $750,000 first 
mortgage seven per cynt twenty year gold bonds and $1,400.- 


N00 capital stcck. [See full statement on previous page. | 


DENVER & Rio GRaNDE RR.—$3_ 000,000 improvement mort- 
gage five per cent gold bonds, 

EAST TENNESSKE VIRGINIA & GEORGIA RAILWAY.—$100,000 
additional extension five per cent gold bonds, making the 
total amount listed $1,000,000, 

FLINT & PERE MARQUETTE RR.—$3,298,200 common capi. 
talstock. [See *‘Repcrts and Documents” inancther column. | 

HowusATONIC RR. — $2,230,000 consolidated mortgage five 
per cent gold bonds. 

MosILE & BIRMINGHAM RAILWAY—$230,000 additional first 
mortgage tive per cent gold bonds, making the total amount 
listed $3,000,000, 

TOLEDO ANN At BOR & NORTH MICHIGAN RAILWAY—$5,300,- 
090 capital stock. 

TENNESSEE CoAL IRON & RAILROAD— $74,000 additional con- 
solidatei firs: mortgage 6 per cent gold bondsof tenness«e 
division, making the total amount listed $1,254,000, 

UTAH & NORTHERN RAILWAY— $548,000 additional first 
mortgage consolidated 5 per cent gold bonds, making the 
total amount listed $! 907,000. 

THE New JeRSEY LaND IMPROVEMENT ComPANy—Capital 
stock upon the list was ordered d+ creased from $2,159,000, par 
value $100, to $537,500, par value $25, at the reque-t of the 
company. 


a 








—We have received a copy of the report of the Hong Kong 
& Sharghai Bankir g Corporation fcr the half-year ending 30th 
June last. The profits amcunt to $710,441, out of whicha 
dividend of £1 10s, 0 '. per share is paid (equa) to 1514 per cent 

r annum), $100,000 added to the reserve fund, rat-ing that 

und to $4 000,000, and $10,441 carried forward to the credit 
of next half-year’s profit and loss account. 


—The Finance Company of Pennsylvania declared a dividend 
of $2 50 per share, which was paiJ at the office of the company 
on Oct, 8. The net earnings of the company on Oct, 1, 1888, 
were $127,194, leaving, after payment of above dividend on 
capital of $2,500,000, a balance of $64,694 undivided prc fits. 

— Attention is called to the special list of bonds offered in 
our advertising columns by Mr. George W. Dougherty Both 
investors and dealers may find it adventageous to notice 
the bonds wanted and for sale. 

—The committee of first motgage bondholders of t'e 
Richmond & Ail ghany Rilroad opposed to the Caesapeake 

Onio scheme publish a notice to-day in the advertisiag 
columns of the CHRONICLE, 

— Messrs, Blake Brothers & Co,, of this city and Boston, 
offer in our columns a choice lot of Boston city bonds. Parties 
jooking for fi:st-class tnvestment will do weil to refer to their 
notice. 





The Commercial Himes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct, 12, 1888, 

The weather has been cold, giving some impulse to trade in 
seasonable goods, but the chief interest of mercantile circles 
continued to be directed to the speculation in wheat and 
coffee, with growing attention to cotton. Weather reports 
and conflicting crop estimates are the chief bases of specu- 
lative action ; in respect tothe total yield of leading staples 
opinions show a wide difference, and will probably remain so 
for some time to come, owing to the acknowledged difficulty 
of getting reliable information. 

Lard on the spot has declined materially, and closed some- 
what nominal at 9c. for prime city and 914@9'¢c. for prime 
to choice Western, with refined so unsettled that it cannot be 
accurately quoted. The speculation in lard for future deliv- 
ery reflects the complete collapse of the speculative corner at 
the West, attended by a sharp decline in prices for October 
delivery and some depression in the more distant options, the 
offerings to-day being quite free at still lower values. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 
Oct. delivery ....c.10°40 10°00 ...... 9°90 940 8 ‘90 





Nov. delivery....e. 9°52 9°45 9°26 8°92 B85 RO 
Dec. delivery..... c. 887 8°78 8°58 8°55 850 8°47 
Jan. delivery.....c. 8°79 8°75 R52 8°50 8°49 8°45 
Feb. delivery..... Cc. 8:34 877 8°56 8°52 8°54 8°48 
Year delivery....c. 8°87 8°78 8°58 8°52 8°50 8°47 


Pork has been dull and weak, closing nominal at $16 25@ 
$16 75 for new mers and $18@$19 for clear back, Cut meats 
are unsettied and dull, prices at the close favoring buyers; 
pickled bellies, 914@10c.; shoulders, 834@9c., and hams: 11@ 
114gc.; smoked shoulders, 9°¢¢., and hams, 1244@13c. Beef 
firmer at $7 50 @$8 for extra mess and $10@$10 50 for packet, 
per bbl.; India mess quoted at $22@$22 50 per tierce; beef 
hams lower at $13 50@$13 75 per bbi. Tallow is dull and 
lower at 51¢c. Stearine is quoted 11)4@11¢c., and oleomar- 
gerine at 9c., a decline in both cases. Butter is in fair demand 
and firmer at 20.@26c. for creamery and 12@15c. for Western 
factory. Cheese is firmer but quiet at 9@1ic. for State fac- 
torv. 

Cc ffee on the spot has been active at buoyant prices, and 
the sales to-day were large, including Rio at 15°g@15%4e. for 
No, 5 and 157,c. for No. 7; also interior, June and September, 
sales at 18!;@18%ge. The speculation in Rio options was at 
advancing prices to the close of Wednesday’s business ; a par- 
tial decline yesterday was followed to-day by renewed buoy - 
ancy and much excitement, the close being strong, with sell- 
ers as follows: 


October... .......14°50¢. | February. .. ..14°100. | June.......... 14°20¢. 
November......-.. 14°256. | March... ...... 14°10¢. | July.... ......14°20¢, 
December ..... -- 14°00c, | April...........14°10¢. | Augusft...... .14°20¢. 
PE cnccveswes 14°050e. | May.... .... ...14°20e. | 


Raw sugars have bien duli and close somewhat nominal 
at 5 7-16c. for fair refining Cuba, and 6c. for Centrifugal, 
96 deg. test. Crop prospects are more favorable. The tea 
sale on Wednesday went off at steady prices, though the 
offering was a large one, 

Kentucky tobacco is quiet, but very firm, and at the West 
higher prices are demanded, owing to damaye to the crop by 
frost. Seed leaf in fair demand, and sales for the week are 
2,447 cases, as follows: 407 cases 1887 crop, Penn. Havana, 
14@27c.; 240 casss 1887 crop, Penn. Havana see}, 91g@13e. 5 
300 cases 1886 crop, Penn. Havana seed, 7'g@l13dc.; 300 cases 
1886 crop, Wisconsin Havana, 7@11c ; 400 cases 1857, Wis- 
consin Havana, 914@124¢c.; 200 cases 1887 crop, State, 1114 
@221gc.; 200 cases 1887 crop, Ohio, 6@61gc.; 150 cas‘s 1887 
crop, New England Havana, 13!g@35c., and 200 cases sun- 
dries, 5@35c.; also 700 bales Havana, 60c.@$1, and 200 bales 
Sumatra, $1 30@$2 00, 

Spirits turpentine rules very firm at 44@441¢c., but rosins 
are easier with rather more doing at the reduction to 9714¢c,.@ 
$1 0214 for strained. Crude petroleum certificates have varied 
little, but to-day were more active and firmer, closing at 
941;@943gce. Woolis in very good demand and choice hops 
are wanted for export. Cover seed is active at 91g @10c. 

On the Metal Exchange to-cay Straits tin was fairly active, 
but unsettled, selling at 22°70°.@22°60@22'85c. for October. 
Ingot copper was nominal at 17 45>. for October, Domestic 
lead was active and firmer, selling at 4°90@4'92l¢c. for 
October and 4°80@4°85c, for November. Spelter firmer but 
nominal at 5c. The interior iron markets are doing better. 
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COTTON. 


FRIDAY, P. M., Oct. 12, 1888. 


THE MOVEMENT OF THE CROP, as indicated by our telegran 8 
from the South to-night, is given below. For the week ending 
this evening (Oct, 12), the total receipts have reached 250,644 
bales, against 190,558 bales last week, 128,399 bales the previous 
week and 89,677 bales three weeks since, making the total 
receipts since the Ist of September, 1888, 741,143 bales, against 
1,182,838 bales for the same period of 1887, showing a de- 
crease since September 1, 1888, of 448,695 bales. 


























Recei; ig at-- | Sat. | Mon. Tues. | Wed. | Thurs.| Fri. { Total. 
Galveston ...... | 3,742) 10,253, 5,913 3,261, 6,993) 5,056, 35,218 
El Paso, &...| ...... gor oe ee ne | 12s! 128 
New Orleans .... 10,635 10,322 1#,962 6,105 6,782) 11,927 64,733 
Mobile.......... 1,897} 1,462! 3,043) 494) 369, 1,174; 8,439 
et pag en Pe  eelieea ee eee | aecinde ee . ee 
Savannah ...... 6,855, 7,991, 7,997) %,888| 5,132) 8,932) 42,795 
Brunsw’k,&¢.| ...... eatiiaas |” ineiidal B  sseasote | ili | 4,023) 4,023 
Charleston ..... | 5,674, 6,159 4,860) 6,363, 3,857, 1,805) 28,718 
Port Royal,&c| ......| ---.-. aw Sinan es | 1,091, 1,091 
Wilmington ....) 3,158) 1,950 2,703; 854| 2,405) 2,560) 13,630 
Wash’gton,&¢) ......|  ...... os s aabbied ee | 28 28 
Norfolk ........| 4,530) 5,938 5,438) 5,001) 5,132, 4,382) 30,421 
WestPoint,&c| 1,713) 3,343 3,202) 2,223) 2,733) 6,367) 19,581 
New York ...... ee Bree aro. ge == | aetene = 
DR custennwel amines ig AP Pee ee Eee | 34 
Baltimore ......| ...... | iiiea REE gins | iain | 123 | 423 
Philadelphia,ge) 430) 50) 127) 100 450 225) 1,382 
} 





Totals this week! 38,634) 47,479: 52,245) 30, % 89 33,876) 48,121 250,644 


For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last vear. 



































| 1888. 1887. | Stock. 
—— | This Since Sep. This Since Sep. ong | gan 
mm" | Week. | 1,1888. | Week. | 1, 1887. | , ' 
Galveston sind 35,218 148,031 37,774! 191,063, 57,012, 63,505 
E1Paso,&e.* 128) OOS snwese ., i ae | canes | aie 
New Orleans.) 64,733 167,377, 81,477, 276,350 $9,693 151,601 
Mobile ......./ 8,439, 32,287 9,582, 39,240, 13,210) 13,429 
Florida ......| .- cael 1,809 915 I 6a hs (nana 
Savannah ...| 42,795) 177,926 55,743 284,564, 66,695 125,042 
Brunsw.,&e 4,023) 8,857 265 7,370) sane anon 
Charleston ..; 28,718 80,179 27,518) 144,212) 50,357) 47,148 
P.Royal, &o) 1,091 1,264 76 2,392) 1,084. 562 
Wilmington ./ 13,630 27,303 10,304 57,317, 16,025) 25,110 
Wash’t’n,&e 28) 105-268 692)... phar: 
Norfolk ...... | 30,421 62,269, 25,339, 87,719) 25,416) 24,028 
W.Point,&e 19,581 32,608 22,358 79,358) 864. 8«3 
New York....|  -..-.. | 8 170 295 70,296) 57,042 
Boston....... | 34) 711, 3,226 4,472) 4,000) — 8,c00 
Baltimore ...| 423) J 313. 1,439! 3,133 
Phil’del’a, &e 1,382. 1,679; 1,157 1,452) 1,807. 6,842 
Totals .....,250,644 744,143 276,876 1,182,838 407,928 526,325 


* Not included in 1887 until end ot season, 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Reccipts at—; 1888. ; 18837. ; 1886. , 1885. , 1884. ; 1883, 

Galveston....! 35,346) 37,774 32,975 40,712 29,716) 38,065 
New Orleans. 64,733) 81,477) 62,334 65,027 61,562) 61,289 
Mobile ....... | 8,439) 9,582 7,753' $8,607) 12,196) 15,316 
Savannah .... 42,795) 55,743) 46,313 38,337) 44,453) 48,795 
Oharlest’n,&¢) 29,809) 28,294 30,410) 31,596; 37,08 4; 33,119 
Wilm’gt’n,&¢) 13,658) 10,576 8,295 8,343) 8,218) 9,921 
Norfolk ......| 30,421) 25,339) 26,375) 23,011) 25,553! 32,541 
W’t Point, &e} 19,581) 22,358) 12,001) 12,716 14,986 13,692 
Allothers...., 5,862, 5,733) 3,827) 3,142) 8,491, 3,938 
Tot. this week) 250,614) 276,876, 230,288) 231,491 212,289) 257,276 





Bince Sept. 1.| 744,143/1182,832 








816,779) 853,72 


726, 87 


3,248) 971,141 





The exports for the week ending this evening reach a tota. 
of 105,633 bales, of which 76,397 were to Great Britain, 16,570 


to France and 12,666 to the rest of the Continent, 


the exports for the week, and since September 1, 1888, 


Below are 








Week Ending Oct. 12, 





























From Sept. 1, 1888, to Oct. 12, 188° 
Exported to— Exported to— 
Exports — ~~ 
fron — Great | Conti-. Total | Great | Conti- ' 

Brit’n. FVance) nent. | Week. Britain, #Y ance: nent. | Total. 

Galveston ....| 5,897, 6,C51| ...... 11,948) 20,490, 6,051} 3,666] 30,207 
New Orieans..| 10,346 2,806 4,000 17,242] 38,928 21,292) 6,787) 67,007 
SRS wees eee eer Bera ee Eee gare ier 
WIOTIGR .cccccce] cecces | ee eee ee me ee | cece |  ceceeef — eeeeee 
Savannah ..... 18,673, ......] eeeees (18,673; 17,672, ...... 11,350} 29,022 
Charleston....| 3,505, 5,754, «..... | 9,549) 6,514 5,754, ....., | 12,268 
Wilmington ..| 3,013° ......] ...... 8,018] 3,018: ......|  cssee. 3,013 
Norfolk.......-] 7,918) ..... ve 7,918} 25,6UB .reeee] — veeees 25,698 
West Point,&c| 6,522 ......] ...... i A ce ccens + 522 
New York..... 17,483" 1,869, 7,112 26,464) 85,926; §,828, 33,468, 128,222 
Boston ........ a 56, 2,886) 17,063} ...... 226 17,289 
Baltimore ....| 5,622) ...... 1,498 7.120' 11,s60! ......! 4,762! 16,612 
Philadelp’a’&o} ae see | 998 GOe  secosa 583 6,941 
Total ........| 76,387) 16,670 12,6¢6 105,633 240,034) 41,926! 60,842) 342,801 
T>tal 1887.. .| 74,069! 7,187) 63,185 142,441] 368.522) 27,001' 168,888 559,411 























In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Mesars. Carey, Yale 
& Lambert, 24 Beaver Street. 


{ 





On Shipboard, nol cleared—for 























at nk . ———| Leavi 
Oct. 12, aT | Great | France Other | Coast- | Total Stock.” 
| Britain. * Foreign wise. Oras. 

New Orleaps...., 8.973 8,323 14,501) 1.286 $3,086 66,607 
RETR | 3,500) None.| None. None. 3,500 9,710 
Charlestou ..... _ 6,000 700; 8,109 2,200 17,000 33,357 
Savannah ......; 2,300 2,100; 4,200, 5,100 13,700 52,995 
Galveston ...... | 3,640! 1,831!) 2,058 14,898! 22.427| 34,615 
Norfolk ......... 10,000 None.) 3,000 5,800 18,800 | 6.6 
New York ......| 10,500; None. 9,200, None 19,700 | 50,. 96 
Other ports..... | 8,000 None.; 1,000 None. 9,000 | 16,219 
fotal 1888...... | 52,913 | 12,954 | 42,062 29,284 | 137,213 | 270,715 
Total 1887...... | 86,821 | 26,645 | 78,444 18,452 210,362! 315,963 
Total 1886...... | 96,633, 6,007 | 43,388 16,893 ' 162,921! 286,817 








The market for future delivery at this port was unsettled 
and irregular for the week underreview. The feature was 
the steady decline in options for October, due to soma irregu- 
larity in quotations forc tton on the spot, low grades being 
rated higher than they would sell at. A revision of spot quo- 
tations on Wednesday after ‘Change caused on Thursday a 


smart advance for October. The winter and spring 
months became more active on Tuesday, and prices 
advancel smartly, on an adverse erop report from 


New Orleans and a tumor that the Bureau report 
would prove unfavorable; but this repor', when made pub- 
lic on Wednesday, was better than expected, and bein 
generally regarded as substantially correct, excep> in its fig- 
ure for Texas (# hich it is believed iz placed too low), c. used a 
selling movement in which the advance of Tuesday was 
wholly lost. Yesterday, the later months, after a weak open- 
ing, b came active and buoyant, on the reno-t of heavy rains in 
the Atlantic S:ates and the pred ctions of an early frost by the 
Federal Signal Service. To-day an early advance, in sympathy 
with a stronger Liverpool report, was followed by a sharp 
decline under sal s to realize, ending with a*recovery on a 
demand to cover contracts. Cotton on the spot was rather 
dull all the week. Quotations were reduced 3-16c, on Monday 
and chang-d from olf to new crop on Tuesday, involving a 
nominal decline of Jgc., though practicilly unchanged. After 
‘Change on Wednesday a revision of qu titions was posted, 
reducing low grades of white 1-16@5-16c. and stained 4@ 
5-lféc., in addition to the decline of 1-l6c., on the regular 
market, To-day there was a further decline of !{c., middling 
uplands closing at 9 11-16c. 

The total sales for forward delivery for the week are 527,900 
bales. For immediate delivery the total sales foot up this week 
16,176 bales, including 7,772 for export, 8,404 for consumption, 
—~ for speculation and —- in transit. Of the above — baleg 
were to arrive. The following are the official quotations for 
zach day of the past week—Oct, 6 to Oct, 12, 












































UPLANDS. Sat. Mon Tues Wed Th, Fri, 
QORNOTT ccceccceccesesesesns Bib. Tse T7516 flig i 7 6llig) 6916 
Strict Ordinary..... ‘weceoceoecee 8 Ti34g 796 Tle 731¢ | Tig 
Br GREET cccceccncesecces<: 815.6 8% lo S71¢! Sly | Blg 
Sirict Good Ordinary........... G71, Dy 9 Slijg S% | 85a 
Low Middling ee ec ener eascaesscas 97, v1 lig Ying 9 3, G5i¢ 9316 
Strict Low Midadling ............ 191, 91544 Gli,g 95g 99.6 | 941¢ 
lata en eae 1051g 101g | 973 913g 913)9@) Dilie 
Good Middling .......... cline (105g (10%, 103,, 104% (10%g |10 
Strict Good Middling............ 107g (10lijg 10%;6 10% 103g 10 
DEEN? uccccaccacceuterees V1 WLlig 101546 10% (10% [105g 
ll. d<citehnasenenensaddntoabeans 117%. L1lliyg 1176 1133 11%: 11% 

GULF Sat. Mon'fues Wed Th, | Fri, 

Ordinary ....-cccccocccce +? BD 75g 7 16 731, Tg 61318 Bllig 
Gbries CeGiRaty .<ccccccccccccccas / Blg 715,4¢ Tllig 75g 751g | 7316 
Goede GeGeaes scccaccaadseccaceuce | Glig 8%. & 52 B%16 8% | 84 
Strict Good Ordinary ........... 9916 9% 918 Olig 9% | 8% 
Low 5 imcogaeuseensoacecone! 10 J1lsi¢ 9, Glo 97 6 | 951¢ 
Strict Low Middling......-..---- 10144 1014, 91346 9% 91 16 9916 
Middling .............<. chatiaiel 1071, 10% 10 151g 9151g| O1Si6 
CE BE cn anccnencensesoos (10% 10%, 105.4, 10% 10% |101g 
Strict Good Middling............ 11 1013 610%}. 101g 1049 |10% 
Middling Fair .............. e-ee- LIi3Q) 113yg 101%4¢107%g 107% (10% 
 é<canssceecccovenceoonces sncnsl ae 111%,;,119¢ 1ll% lle |11% 

STAINED. Sat. Mon Tues Wed) Th, | Fri, 
Good Ordinary ............. B ib. Ti16 | 74 | 7 61546) 6.58 tg 
Strict Good Ordinary............ | 8 | Tleyg Tig 75 Tig | T31¢ 
DT Ssneccececoceccescoes | 9lig | 8% | 85 891g 83, Bly 
Mid susecseneoonseuseceesens | 9% | Sllig) 971g 938 | O% 91g 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 























SALES OF SPOT AND TRANSIT7. FUTURES. 

| SPOT MARKET | Fe. { Oon- | Spec-\Tran-| Delio 

| CLOSED. port. sump.ul’l'n|) sit, | Total. Sales. | enieg, 
EE a 7,727, 6,517! .ec.| soe-[14,244' 44,200) .... 
Mon . Easy @ 3;¢ dec... onal been ease 309 91,700) ..oe 

ih actemameel wud | BBB] eco] cece] 333/105,100) .... 
Wed . Q’t&st’y @l,4dec. ounn et eeetl see 207, 109,500) ...6 
Thurs Easy @ rev. quo.} ..../ 361) ....) ....) 861104,600; .... 
Fri... Steady @ 48 dec.. 45 77] wcee] = cccel 722) 72,800) neo 
Total. eeee see | 7,772 8,404 aee emne 16,176 527,900 es @e 




















‘The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 
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The above totals show that the old interior stocks have 
in:reased during the week 37,702 bales and are to-night 42,323 
bales Jess than at the same period last year, The receipts at 
the same towrs have been §,280 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 234,054 bales Jess than for the same time in 187, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
2 
cole | Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
9716 9716 9°16 O14 9316 9356 
9716 2516 9°16 9516 9°16 9516 
91g 9 33 Gly $14 $14 914 
$7 873 87g 87, 87, 
a 919 zee G1g 9 98 
16 9916 316 9316 93 O38 
95 935 934 ay 4 | Og" 
1033019 | 103318 104033 10@101g 973010 | 97g710 
1G1g 10 97g 97g 97, 97 
1053 1053 10% 10544 10536 10516 
918014 | S%@9 | 873@9 | 8%2a9 9 9 
919 I716 8516 9316 tlg 91g 
$916 9ly 93g 9544 O14 914 
10 97% 9% 7 9% 95g O53 
10 10 9% 9% Oy 9% 




















RECEIPTS FROM THE PLANTATIONS.— The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations ot that part of the crop 
which finally reaches the market through the outports 








Week 


Receipts at the Ports. ' Stk at Interior Towns. Ree’pts from Plant 1 
£Ending— | 


1886, | 1857. | 1848, | 1886. | 1587. | 1848, | 1886, | 1887. | 1888, 














} 


Sept. 7... ..| 42,581] 85,437) 89,164 49,757) 34,754 17,828, 47,019 96,308 41,617 





© Ba 71,915,126,041! 45,691) 50,862) 52,512 21.201) 78,020 143,799 49,154 
Pas 106,601]187,740, 89,677, 58,734) $2,554 $6,508 114,478 217,782 1¢4,8e4 
as 156,4°5 288.745 128,390, 72,654 11%,961 61,474 170,885 275,152 158,365 
Oct. 5...... 197,1€6, 251,186 190,568 111,575 147,909 98.210 286,087 280,224 227,304 
at ee 230,288! 276,876 50,844 143,852!179,580 139,667 262,565 £08,457 292,101 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 868,435 bales; 
in 1887 were 1,332,588 bales; in 1886 were 912,571 bales, 

2.—That, although the receipts at the outports the past week 
were 250,644 bales, the actual movement from plantations was 
292,101 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 308,457 bales and for 1886 they were 
262,565 bales, 


AMOUNT OF COTTON IN SIGHT OcT. 12.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


ant 


| 1888. | 1887. | 1886. | 1885. 

















Receipts at the portsto Oct. 12.! 744,143.1,182,838 816,779) 858,726 
Interior stocks on Oct 12 in 
excess of September 1...... 124,292; 155,750, 95,792) 103,282 
Tot. receipts from plantat’ns 88,4551] 838,588 912,571) 962,608 
Net overland to Oct. 1......... 9,002 39,462) 19,635; 24z,91lu 
Southern consumpt’n toOct.1.) 36,000) 35,000, 32,000 = 20,000 
Total in sight Oct. 12........ 913,527 1,413,050 964,206 1,013,918 
Northern spinners’ takings to | 
- Mi citantinadaiehpemibiinninn 175,301; 212,301; 174,343) 196,734 





Queen 





It will be seen by the above that the “ecrease in amount in sight to 
night, as compared with last year, is 499,523 bales, the decrease as 
compared with 1886 is 50,679 bales and the decrease from 185 
is 100,591 bales. 

WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph to-night indicate that under the influence of generally 
favorable weather conditions picking and marketing have 
made good progress. Light frosts are reported in some sec- 
tions but without damage. 

Galveston, Texas.—The weather has been dry all the week. 
Average thermometer 74, highest 85, lowest 63, 

Palestine, Texas,—There have been light showers on three 
days of the week, the rainfall reaching thirty hundredths of 
an inch. The thermometer has averaged 71, the highest 
being 88 and the lowest 54, 

Buntsville, Texas.—We have had no rain during the week. 
The thermometer has aviraged 71, ranging from 55 to 86. 

Dallas, Texas,—The weather has been dry during all of the 
week. The thermometer has ranged from 54 to 85, averag- 
ing 70. 

San Antonio, Texas.—We have had light shovers on three 
days of the week, the rainfa!l reaching nine hundredths of an 
inch. Average thermometer 72, highest 86, lowest 57. 

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer h:s averaged 73, the highest being 89 and 
the lowest 6. 








Columbia, Texas.—There have been light showers on t wo 
days of the week, The thermometer has averaged 71, ranging 
from 55 to 86, 

Cuero, Texas.—No rain has fallen all the week. The ther- 
mometer has ranged from 48 to 87, averaging 68. 

Brenham, Texas.—l\t has been dry all the week. Average 
thermometer 72, highest 87, lowest 56. 

Belton, Texas.—Rain has fallen on one day of the week, (@ 
light drizzle) to the extent of one hundredth ofaninch, The 
thermometer has averaged 70, the highest being 87 and the 
lowest 53. 

Weatherford, Texas.—We have had dry weather all the 
week, The thermometer has ranged from 46 to $4, averag- 
ing 65, 

New Orleans, Loutsiana.—There has been no rain all the 
week, The thermometer has averaged 69, 

Shreveport, Louisiana.—Rainfall for the week eighty-four 
hundredths of aninch. Average thermometer 63, high: st 84, 
lowest 50, 

Columbus, Mississivpi.—Rain has fallen on three days of 
the week to the extent of one inch and twelve hundredths. 
The thermometer has averaged 60, the highest being 74 and 
the lowest 44. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—It has been showery on one day 
of the week, the rainfall reaching five hundredths of an inch. 
The thermometer has averaged (5, the highest being 85 and 
the lowest 50. 

Leland, Mississtpp?.— Telegram not received. 

Meridian, Mississippi.—The weather has been cool, witk 
frost; al-orain onone day. Planteis are making good pregrese 
in picking cotton. 

Little Rock, Arkansas.—Telegrem not received. 

Helena, Arkansas.—It has rained on three days of the 
week, the rainfall reaching twenty-two hundredths of an inch, 
Cotton is coming in slowly, the movement thus far being only 
about half what it was to thistime Jast year. The thermom- 
eterhbas ranged from 47 to 72, averaging 60. 

Memphis, Tennessee.—Li ght rains have fallen on five days 
of the week, but the weather is now clear snd cool. The 
rainf«ll reached seventy-six hundredths of aninch, Picking 
and marketing have made good progress. Average the: mom- 
eter 57, highest 75 and lowest 47°5. 

Nashville, Tennessee.—It has rained on four days of the 
week, the rainfall reaching sixty-two hundrecths of an inch. 
The thermometer has averaged 58, the highest being 75 and 
the lowest 48. 

Mobile, Alabama —The weather continues very favorable 
for picking. There have been light frosts in some districts, 
but no damage. It has been showery on two days of the 
week, the raisfall r: aching five hundredths of aninch, The 
thermometer has averaged 64, ranging from 50 to 88, 

Montgomery, Alabama.— Rain has fa!len on three days of 
the week to the extent of sixty-three hundredths of an inch. 
Since Thursday evening the weather has teen decidedly 
cco'er, The thermometer has ranged from 49to 84, averaging 63. 

Anburn, Alabama.— Crop condition continues the same as 
last reported. Cotton is being picked. The week's rainfall 
has been sixty-seven hundredths of aninch. The thermome- 
ter has averaged 64°9, the highest being 81 and the lowest 48. 

Selma, Alabama,—We have had rain on one day of the 
week, the rainfallreaching forty hundredths of aninch. Av- 
erage thermometer 63, bighest 78, lowest 48, 

Madison, Florida.—We have rain on one day of the week, 
the rainfall reaching one inch and fifty hund edths. The 
thermometer has averaged 68, ranging from 50 to 91. 

Columbus, Georgia.—Rain hos tallen on three days of the 
week, to the extent of one inch and forty-five hundredths, 
The thermometer has ranged from 50 to 80, averagivg 63. 

Savannah, Georgia.—We have had rain on two dzys of the 
week, the rainfail reaching two inches and reventy-sevem 
hundredths. Average thermometer 63, highest 79, lowest 52. 

Augusta, Georgia.—The early part of the weck was clear 
and pleasant, but rain has fallen on three days in the laiter 
portion, and accompsnied by high wind on Wednesday night. 
The rainfall reached two inches and ninety-one hundredths. 
Picking is progressing well and cotton is coming in freely. 
The thermometer has averaged 59, the highest being 80 and 
the lowest 49. 

Charleston, South Carolina.—We have had rain on five 
Gays of the week, the rainfall reaching two inches and 
sixty-five hundredths, Average the:mometer 65, bighest 81, 
lowest 55. 

Siateburg, South Carelina.—There has been rain on two 
days of the week to the extent of sixty-four hundredths of an 
inch, We have had one light frost. The thermometer has 


averaged 61°3, the highest being 7% and the lowest 45, 
Columbia, South Carolina.—Telegram not received. 
Wilson, North Carolina.—It tas rained on two days of 

the week, the rainfall reaching ore inch and ninety-seven 

hundreatbs. 

averaging 09. 


The thermometer has ranged from 44 to 76, 
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The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Oct. 11, 1888, and Oct. 13, 1887. 












port 


tm... Above 


Shreve 
Vicksburg ....... ....Above! 


Oct. 

Feet. 
..-. Above low-water mark. 4 
er Above low-water mark. 6 
low-water mark. 1 
Pena = ate Above low-water mark. 7 
low- water I mark. t 3 














11, '88. Oct. 13, °87. 








Inch.| Feet. | Inch. 
3 3 6 
2 4 4 
7 0 2 
7 4 6 
2 0 oO 








InpIA CoTTON MOVEMENT FROM ALL PoRTS,.—The receipts 


and shi 


ments of cotton at Bombay have been as follows for 


the week and year, bringing the figures down to Oct. 11, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






















































































Shipmente (nis week.| Shipments SinceJan.i. | Receipts. 
Year| Great | Oonti- Great | Conti- This | Since 
Brit’n.| nent. | Tot@l.| Britain| nent. | Total. | Week.| Jan. 1. 
1888| 1,000] 3,060] 4,060 214,000 622,000] 236,000] 3 000 1,297, 006 
1887] 2.000) 3.1.00] 5,000\365,000/672,000]1,037,000| 8,000,1,4~2,000 
1886] 2'0v0! 2’000| 4,000/321,000!S72,000| 993,000 “¢ "000|1.414,000 
1885) ......| 1,000) 1. "000/219 ,000 467 ,000) _ 686 ,000] 4, ,000 1 04,000 
Shipments for the week. Shipments since January 1. 
Great | Oonti- | Great | . 
Britain.| nent. | Total. | pritain. Continent. Total. 
| | | 
SS E inmeteds BS alnaaas 26,000 60,000 _ 86,000 
Siete scene | - cones + ern 99,000 127,000 226,000 
| 
1888 ...... 2,000} ...... | 2,000) 25 ,000- 8,000 33,000 
1887......| 5,000) ...... | 5,000! 49,000! 6, G00 | | 55,000 
All others— 
1888 ...... 2,000! ...... | 2,000} 59,000. 31,000 _ 90,000 
1887....... 4,000 solidi | 4,000} 81,000 33,000 114,000 
Total all— | | | | 
ee | 4,000) 110,000; 99,000 | 209 1,000 
a 8, ©O __eeeeee 9,000 | 229, 000 166 000 Bui 15,000 
EXPORTS | TO. _EUROr rd FROM ALL INDIA, 
| 1888. is 1887. 1886. 
Bhipmenis | ——_- -— —_——-------——— See 
toalli Europe This fines This Since This Since 
from— | week, | Jan. week. | Jan.1. | week. | Jan. i 
‘Bombay ....... 4,000! 836,000) 5,000!/1,037,000] 4,000) 993,000 
All other ports. 4 000) 209,000} 9 saat 395,000] 8,000, 242/000 
Total....... | 8,000 1,045,000] 14,000/1,432,000] 12,000!1,235,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davi ies, Benachi & Co., of 
‘Liverpool and Alexandria, we now receive a weekly cable of 


the movements of cotton at Alexandria, Egypt. 


The 


follow 


ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 



























































d ’ ’ : 
mee ~'¢ es 1888. 1887. | 1886, 
Receipts eer 
This oe 55.000 90,000 £0,000 
Since Sept. 1 163,000 206,000 172,000 
This | Since This | Since 
week. |Sept. 1.|| week. sept. 4 7 week. | Sept. 1. 
rte (bales)— | | 
0 Liverpool...... ---| 5,000} 17,006)| 5,000, 17,006} 7,000 16,000 
Te Continent ........ 3,000; 8,000 1,000) 7 000, 1,000, 4,000 
> Total Europe ......! 8,000! 25,000)) 6 ,000! 24 ,000) | 8,000) 20,000 

















This statement shows that the receipts for the week ending 
Oct. 10 were 55,000 cantars and the shipments to all Europe 


es. 


MANCHESTER MARKET.— Our report received by cable to-night 
from Manchester states thai the market continues quiet for both 


yarns end +} cetings. 


We give the prices for to-day below, 


and leave those for previous weeks of this and last year 
for comparison : 











1888. > 
} n 
328 Oop.| 84 lbs. Cot’n| 32s Cop. alt 
Twist. | Shirtings. Uplds Twist. is 
la Qed oa| aia aie 
Bept. 7.7% @ & 3g 5 8 @7 Ole ols S16 74 @7154¢5 
“147% @8%2 5 1Oa7T 2 7% @7l146\5 
” 21:77. alg 510 a7 2 515167 4 44 ai TK 5 
“28 7% @% 6 0 47 1 6 76a 5 
Oct. 7% GRR GC O @7T 1 5 bi. vet oy ‘5 
“127% @h% 6 0 @7 1! 5% 7% a8 '5 

















__ 1387. 
{ 

814 lbs. | Mid. 
Shirtings. | Uplds 
. oo 8 
Tiea6 9 | Ble 
742 a6 9 16g 
749 wo Y rig 
7 lo a6 9 | D344 

7Tiea6 9 | Sy 


WEATHER RECORD FOR Si PTEMBER.— Below we give thet rain- 
fall and thermemeter record for the month of Sept miter and 


previous months of this year and the two preceding years, 


Che 


figures are irom the records of the Signal Service Bureau, 
except at points where they have no station, and at those 
points they are from records kept by our own agents. 


ViIkG INIA. 
Nortoik.— 
Rainiall.in 
wae rain.. 
-CAR’NA 
5 dm ingt’n-- 
Raintall.in. 
Daves rain. 
A eelcon. _ 
Raintall.in: 
Lays rein. 
Thariotte-- 
Raintall.is 
_ Days rain. 





June. 
SRR, Ise’. 
5°70) 2°9u 
ll jJ 

; 
2°56) @°4) 
1W | ls 

5-08 
12 | 
166 4°44 
lu lv | 


IRSH Ines 
o'34 | 5°26 
i 
SR] { 5°RG 
16 id , 
eT) ide! 
12 7 
ll" 4)! IWS 
le j; 15 











| 


July. August. _ Septembs re 
1SS7. 1ns6, INS, 1SN7. Inst, LSS, 1857. 1ss6, 
—_——- a er a = 
| 
5°33] 4°23 | TS1) 8°5616°23 , 610 3°06 4°63 
1a] 125) 18 !] ly] az 2i@is 
| | 
GO 72112 4 61' WES 4°28 "28 Ord 1°34 
ww) 17 13; 14 | 16 ib 7 7 
(°27/10°40), 1°82) SSB 5-0 1056 S49 175 
lu} 12 |] 6 | 48) { 6; 719 
TAG) 8:05 | 6°93) 9°O2 634!) +e5 1°24 O68 
Si lai] 2s] 11 155) 1) 5 





—<. 























































































































\| | 
June. | July. August. S: ptember. 
Rainfall. ; 
1888. 1887. pot ps 1887.|1866, 1888, |1887.|18S6, | 1858.| 1887. 186° 
—_-j-— cm a ee | -|- ma 
|| | | yea 
932 408 Aadl 1°82) 5°6y iw 2°21/13°18| B17 | ....| 110 6°51 
6 | 11} 18 || 9 Ciwss tl. ..uat 8; Ss 
| as on 
459 425 14°00 | 8°81) 8°25/11°62)| 5°87) 6:00) 7°94 (14°12 3°55 1°25 
717) 16 @{\ i val | ths 11} 14;} 10; 4] 4 
} i} i 
i | 
! | 1 | 
| 
$14 4°54 10°78 6°06' 7°74! 4°46)) 4-01, 4°12) 3°28! 5°33 1°81 3°03 
12 18 19), 10; 12); 14 ' 18 13 13 | 15 | 9 10 
| 1} j j 
..| 4°51) 9°20)| ....| 67%) 5°97 7°84) 7°01 | 241 1°54 
6 17)! | 15] 18; Me Bae ‘oe. 
2°84 2:10 5°85.| 4:10 4°90) 4°76) 4°22 4°98) 2°12 | 531 0°75 2°05 
10| 7; BY / 1 9 | 11; 12 38 i 19; & | @ 
ooc-| 8°00) OBI)) ....] $°40,; ....{ 5°20 woes} 2°55 
ot we 1 ei 1!) a 2 ee | 2 
{ | | | 1} | \ 
2°15 3°97) 5°75 | 3°50; 6°04) ....) | 5°49) SL . 056 
gs | 9! 9 || 10; 19] ....|| 15 | 12 aad 
! i j } 
| | | 
1°78 4°70 965 L7TY 883) TE 8°85) 6°83; 2°29 | 766, O81) 0°65 
12 10 17 ee ee | 10 | 12 v 14) 4) 8 
4°71 282 86S 1°85.14°1!) 1°87) B°RY¥! 751! 2°36 14-26! 4°20 O°'52 
v 7 21 10 | 7 17; 13] 11 13 8| 2 
2°59 10° : 724 O82 4°72) 702)) 783) 1°89) 7°32 10°34 1°97) 1°64 
10 12 17 14 | 22 16 10 mi kei 9 13 
«55 a9 10°42 5°35 15°61 7°39), 9°63) 3°43) B73) 783) 4°50) 0°81 
gs | {| 6] 16! lol] 12!/ BI 7 I | 4/8 
a 3-50 11°05) "0 7°65 2°85; 3°97) 90, 2°65 | 3°46 2°70) 1°05 
y are 16 5 12; 8 6 | 3 THVT Ss 2 
forsyth.— | 
Rainfall,in' 2°84 3:06 11°13) 3°08, 12°70) 4°26) 2°50) 5°42) 3-49 | 86H, 2°57) 0°10 
Daysrain..) 11 | 6 | 17) 7) 19] 9 | 8 | 12] 1k) at) 4] 8 
FLORIDA. { 
Jacksonville- 
Rainfall,in| 2°92 96S 4°7s 8:30 8901797) 489 5°70) 625 | 940) 4°91 
Days rain..| 16. 15 1) 15 | 17 | & ZL | 1 15 | 13 4 
Cedar Keys.- ae | , 
Rainfallin| 466 8°65 7°81 411) 940 I-72), 226 545 TO8 125d LLL 1°38 
Days t rain..| 9 11 {| 12 12; 12 | 21 13 | 9 | 12 ig «Ww 
Arce ms ee 
Rainfall,ir| 17 699 12°55 3°74) 9721449) SOL 837) 5°50 | 2°51) 3°05 
Days rain..| 8 10 | is | i 201) 16] 10) 34]; ....j° 7 } 9 
Titusvilie— sad | | | 
Kainfall,in| 656 6121108 5°62 78210°23}) 4°40, 2°47) 4:19] ..... 6°32) SOL 
Daysrain..| i2; i8 | 2! 4 14 | 26 IZ 6h | le oo] = 16 
Lallahassee- Bosra ol asi: ee _| 
Huinfall,ir | 5°28, 5°00) 775 3°45.12°45)14°20)) 741, 3°75) TIS | THO 4°25) 
Daysrain..| 138 1g; 1 5 11); 2 16 8 10 i3 4 | 
ALABAMA. 
Montgom’y.- 
infallin| 4°82) 3°31 8°61 3°86 856) 3°37) B51) 2°04) 5°37 STS) 203) 1°12 
ae hy rain, v 3 zu 12 1D lu 17 4 ll ib; 4); 5 
obile.— | | 
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"MEMPHIS Distric T CoTTON REPORT.—Messrs. Hill, Fontaine 
& Co. published on Oct. 5 their regular monthly crop repor 
for the Memphis District, as follows: 


While the weather in the main during September was favorable for 
cotton, 1t was much less favorable as compared with the same month 
lust year. Alabama and Mississippi complain of too muh rain in the 
first half of the month, which added somewhat to the damage that had 
becn previously sustained by heavy storms. The injury to the plant 
whicu was noted in our report for August is emphasized by our corres- 
pondents, and the estimate is placed at 1s per cent tor the distriet. Ar- 
kansas and Mississippi report the greatest damage, and Alabama is not 
far behind. Netwithstanding all this, the pros; ective yield for the dis- 
tricts gives promise ot exceeding that of last year by about 219 per cent. 
Tennessee and Arkansas have the brightest prospects; Alabama will 
yield about the same, while Mississippi reports a decrease of 10 per cent. 
It should, however, be borne in mind that the crop is not yet out of dan- 
ger from injury by frost. The season is fully two weeks late, and mate- 





‘rial damage would be sustained in many localities if a killing frost 


should occur earlier than the 20th of this month. The light frost of Oct. 
2 was not damaging in its visitation. The estimates given by our 242 
correspondents of the prospective yield are based on favorable seasons 
from pow on. As a geveral rule labor is in ample supply .nd working 
well, except in Mississippi, Where a scarcity is noted. Lnuterrupted rail- 
road communication during the latter part of September may possibly 
have sume effect in keeping f ‘arm hands from the fields. Picking is pro- 
gressing rapidly throughout the district, a: d the staple has commenced 
moving to murket with great freedom, 


East InpiaA Crop.—The following is from Messrs. Gaddum, 
By thell & Co.’s report, dated Bombay, S pr. 4: 


There are districts here and there where more rain is wanted, and 
Other parts where tields have suffered from too mnuch rain, but on the 
whole the crop is reported to be progressing favorably throughout the 
growing distiicts, the monsoon, although und r the aver oge, having 
been particularly sessonable in distribution. A great deal, LOW: ver, 
will d: pend on the character of the September rains, and we must wait 
another four weeks b: fore we can 8; eak with any confluence regarding 
the probable outturn of the crop 


THE AGRICULTURAL DEPARTMENT'S Re PORT FOR OCTOBER, 
—The Agricultural Department’s rep rt on cotton for October 
is given b-low: 

The October :eturns of the Department of Agricultural mike 
in the condition of e tton. Toe heavy rains of the Litter part of August 
have b en continued during the larger cart of the las mounts, Gausing 
sprouting of seed tu the bolls, rettins of the low-r > nish ddins.f the 
top bolis and foliage. Rains and winds have interfered witu pickivg 


a decline 


and discolored the fibre and reduced the grad. Receutlhy the weather 
has been more faverisble and quaiity has somewhsi tupro.ed. Sone 
cor espondents repo: ta short staple. The er opis everywhere late, and 


slight fr. sts threaten e rly de-truction of the pants; yet Killing 
are still in the future, and the length of — season therefore 
The average of reported condition is 78°), adecline f om =3°s in Sep- 
tember. Louisiana and South Carolina show the gyre test r duction, and 
Texas, Florida and North Caroli athe least. The State estimates are as 
follows: Virginia, SO; North Carolina, S13; South Car tina, 753 
Georgia, 79; Florida, 84; Alaba‘ua, 2; Moss ss ppi, 1; Lousiana, 70; 
Texas, 75; Arkansas, 82; Tenrvessee, 91. the caterpillarand ooll worm 
hav. been present in all except the ‘northe ‘ro tier of States and have 
wrought s te damage. Paris green and Londou piurpl+ have b-en 


rosts 
ince: tain, 


used less effectively than usttal, the heavy rains Washing olf the poison- 
ous powders, 

‘That the reater may have for comparison the conditi -n, 
cording 
previous years, we give the following, 
reports : 


H#Ce 
to the Agricul! itturel D. partment, for Oct over 1 of 
collated from its 











448 


THE CHRONICLE. 


(Von. XLV Ey, 













































































oim~i/si[olf[dtilaelialfA|soiaf[woir}o 
States. 2/2) 2121/2 /@2 ® OO Fie ie ls Spot. |Saturday| Monday. | Tuesday.| Wednes. |Thursd’y., | ré lay. 
aa Hick an Hien Eien Maen Een Pen Ean en Een en Pens Market, Weir — —— 
ar - ° 
No. Carolina) &1| 78| 75| 77| 74) 69| 85| 69| 93! 77| 84| 85| 84] 19:30 p.m.(| Qulet. | business |? O¥5CTS'| steadier] Easier. | Firm. 
Bo. Carolina.| 75) 70; 74) 79| 80) 67) 89] 63] 87; 82) 83) 79] 80 ‘ doing. 
Georgia ....., 79} 77, 81| 57) 79| 66) 86) 73) 88! 77) 87 77; $8| Mid.Upl'ds.| 51%i¢ 578 578 578 57g 57, 
Florida eee 88 79 &5 88 B4 82) 82 82 88 $0 84 88 gO} Mid. Orl’ns.| 515), owes pane adie ths seam 
Alabama....| 82) 76) 8) 81) 74) 67) 85) 75) 85 S| 70] Saleg....... 8,000 | 10,000 8,000 | 10,000 8,000 | 10,000 
Mississippi .| $!| 77) 79' 80 7e| 67, 82] G8) 75! 85) 86, 80] F3 | gpec.&exp.| 500 | 1,000 y ' y 
Louisiana... 70, 7» 79 77, 77 63) 82 75 70 80 2) 77 82 oon . : : hn ee _ —. 
Texas .. .... 75 ¥ %| 62) 65) O| 88} 65 Futures. “ : 
Arkansas 82) 75| 86) 70 76) 71, 96) FO] 85) 96) 80) 98) 86] srovet (SRG, * | Easy at | Weak at |Stondy at) Quiet atl ctonay at 
Tennessee ..| $1) 74) 96) 74 85 75, 84! 58} 87/106 102) 100; 71 12:30 P.M. ( | advance. 1-64 dec. | 2-64 dec, 1-66 nay. mt gl 2-64 adv. 
\7s°9,76°3.79'3| 78.74-7| 68| 88) 66| 84| 81) 90,83-6.82- 
Average -)7>°9'76°9 4 — - | 8 82°7 rey Bteady. | Weak. bares Quiet. | Steaay, | Barely 
JUTE Butts, BaGGine, &c,—There is only a moderate call = j steady. 


for bagging. and prices are quoted according to buyer, and 
the present figures are 111¢@14c., as to quality. A fair busi- 
ness is being done in jute butts, and sales are reported at 2 1-16 
@2\ic. for paper grades and 23;@2¢c. for bagging qualities, 
with the mark«t closing firm at these figures, 


SHIPPING NzEWs.—The exports of cotton from the Unitea 
Btates the past week, as per datest mail returns, have reached 
86,318 bales. Sofaras the Southern ports are concerned, these 
are the same exnorts rerorted by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thusedoy. am 

otal bales. 


New York—To Liverponl, per steamers Bothnia, 2,377. ...City 
of Chester, 1,595.... Delambre, 1,224....Germanic, 2,192 


.-- Plato, 1.3849....8f. Ronans, 4,631....8ervia, 1,511..... 14,879 
To Hull, per steamer Martello, 2,104...............00.0.-----. 2,104 
To Leith, per steamer Benlawets, 5€0..........-...00--22s200 ° 504 
To Havre, per steamer La Gascogne. 1,869..........-......-. 1,869 
To Bremen, per steamers Aller, 1,250....Lahn (additional), 
tt. 1. Pi ntcnns nde cunbemebebenetseeeeeneonortseere 2,551 
To Hamburg, per steamers Gellert, 700....Polynesia, 896... 1,596 
To Amsterdam, per steamer Schiedam, 100................ — 100 
To Antwerp, per steamer Belgenland, 2,065.................. 2,065 
To Stettin, per steamer Slavonia, #0O........ .......-.-- edna 800 
NEW ORLEANS—10 Liverpool, per steamers Astronom, 3,830.... 
Discoverer, 4.045.... Yucatan, 3,956 ..........2.. ccc ccccece 11,831 
To Havre, per steamer Rosarian, 8,323.........---.22.-e2-0-- 8,323 
BAVANNAH—To Liverpool, per steamer Carolina, 4,999........... 4,999 
To Barcelona, i er steamer Naples, 6,700..........-.---. ....-. 6,700 
CHARLESTON—To Liverpool, per steamer Mayaguez, 2,919...... 2,919 
GALVESTON—To Liverpool, per steamer Nigretia, 5,595.......... 5,895 
To Bremen, per a rnc edie etanimnenee 3,666 
WorFo.K—To Live:pool, per steamers Abington, 6,128.... 
SELES IN NE LI 9,658 
Boston—To Liverpool, per steamers Bavarian, 259.... Michigan, 
0 A Eee 
BattTmmORE—To Liverpool, per steamer Mentmore, 1,513........ 1,513 
To Bremen, per steamer America, 1,281...............00--2.. 1,281 
PHILADELPHIA—To Liverpool, per steamer Ohio, 961..... eenenne 961 
EE een ee e2eeeneecee es eee ec se eeeteneneereeen eee eee seen 86,318 


The particulars of these shipments, arranged in our usual 
form, are as follows: 











Amslerdam 
Hull Bremen’ and 

Liver- and @d Ham- Ant- Barce- 
pool, Leith. Havre. burg. werp. Stlettin. lona, otal 
.14,879 2,604 1,869 4,147 2,165 a < ésmaed 26,464 
[aE ekbebes a esaces peswies eneee ee - 20,154 
EY lial wile Wodude -debees gaeend 6,700 11,699 
Dt cietes Cobeed Ghat Gbecee e00nee ‘aanede 2,919 
res EE “etic ' eens +- detained 9,561 
De «tues -~eesene vesne > demene’ \eumen © éeeee . 9,658 
TT enuces \setide dees sate wedese Oe 
Dy Cuines sander twee éended déade - 2,794 
TE: ees” geal Chieti. : wine “beneaias ‘ekwhan 96. 
Total .. .. 54,763 2,604 10,192 9,094 2,165 800 6,700 #6,318 


Cotton freights the past week have been as follows: 


























| Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 

Liverpool, steam d.| 15¢4@ 1g) lbg, l5¢g4 1564 144@ 16 | 4@ 146 
Do ae 8 enc snes sane — — seas 

Havre, steam....c.| %@% 1g 1g 19 5g 5g 

Do aail.... ..¢. sees pees pene peee — sees 
Bremen, steam = ¢. 916 16 %16 *16 216 916 
Do _ via Leithd. 14 4 ly ly ly ly 
Hamburg, steam c. 1g %1¢ 16 ®16 16 218 
Do sail...¢c. — eeece sees sone sacs eece 
Amst’d’m, steam.c. 55* 60* 60* 60" 60* 60* 
Do via Leith.d. ly 14 14 4 44 14 

Reval, steam....d.) 53g) 22e 4-132 21eg-1 gp “leg-1g9) 21gg@3y 219g @ 38 
 e aaa ee sacs ence wene sece eece 
Barcelona,steam d. 33 33 33 3g 3g 3g 
Genoa, steam ...d.) lige Lleo llog 1lgo Lleo 1log 
Trieste, steam...d. 5jg@1150 Ilse llsg leg 1leo 119 

Antwerp, steam d. 14 516 bie Big big 51g 








* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 
We add previous weeks for comparison, 


























Sept. 21. | Sept. 28. | Oct. 5. Oct. 12, 
Bales of the week......... bales) 43,000, 42,000) 46,000 50,000 
Of which exporters took.... 5,000 5,000 4,000) 3,000 
Of which speculators took... 2,000 3,000 000} 1,000 
Bales American ........ccc.cec 30,000 29,000) 30,000' 36,000 
i. cectaseconuseee 7,000) 6,000) ,000) 6,000 
Forwarded ............-+..-.-- 4,000) 3,000, 34,000 49,000 
Total stock—Estimated......-. 232,000) *301,000, 289,000) 270,009 
Of which American—Estim’d) 116,000 *173,000) 171,000 161,009 
Total import of the week...... 20,000) 30,000; 29,000) 36,009 
Of which American.......... 17,000; 16,000) 4,000, 29,009 
Amount afloat................. 69,000) 77,000, 94,000) 120,009 
Of whieh Ameriean.......... 42,000; 56,000, 78,000; 105,009 





* Actual. 


The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 12 and the daily closing prices 
of spot cotton, have been as follows: 





A ia. The following are the closing quotations: 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. : ’ 


Dad 
The prices are given in ce and 64th : 
5 SF oad dnd6 01 enseneé 1404. s thus: 563 means 





| BSat., Ox t. 6. Mon., Oct. S. 


Tues., Oct. 9. 








{ 


Open High | Low.|Cloe || Open! High | Low.| Clos.||Open| High| Low.| Clos. 


a@jiaiailaipael a atatialalaia 

October ....| 541/541 /541/541|| 538/543 /5371557 /538|536\/ 5808! 526 
Oct.-Nov...| 528 | 528/528 /528 || 525/525 523/ 5 24/'523/'523)523) 523 
Nov.-Dec...| 523 | 523 | 523) 523/)/520/620' 519 519) 19/5191519) 519 
Dec.-Jan. ..| 622/522 | 522/522|/519/519/518/518!/518/5191518/ 518 
Jan.-Feb. ..| 522 |5 22/5 22/522/)|/519/519/518|)518)|518|5195)518)| §18 
Feb.-March] 5 22 | 5 23 | 5 22/5 23/520} 520/ 519/519 |//519/519|519] 519 
Mar.-April .| 5 24| 5 24 | 524/524 //5 21/521/520/520 520/521) 520| 520 
April-May..| 525 | 525/525 /5 251/523) 523/522) 522 |/522/522/522| 522 
May-June..| 527 | 627 an om ined ins ood 524 | 524 5624!) 524 















































Wednes., Uct. 10.'| Thurs., Oct. 11. Fri., Oct. 12, 





Open} High | Low.| Clos. Open’ High Low.) Clos. 


ala} jalaialalalallalaltaia 
October ....| 5387/5 37/ 526/536) 5634/535)531/535)/540'540'540! 540 
Oct.-Nov...| 525 | 525) 524/524 || 522 522) 522) 522//525 526/525! 526 
Nov.-Dec...| 521 | 521 | 520/520} 518 518/517) 515)/521 621) 521) 521 
Dec.-Jan. ..| 520 | 520 | 520/520 /)'518)518/)517/517 || 520/520,520) 620 
Jan.-Feb. ..| 5 20/5 20/520/520|/ 518 518/517/517//520'520!520/ 520 
Feb.- March} 5 20 | 5 21/520/)520/)/518/|518/517/}617 ||}521\/521)520| 5820 
Mar.-April.| 5 22 | 522 | 622)522//520/520/519/519'| 522/522! 522] 522 
April-May..| 5 24 | 5 24/5 24/5 24 521 | 522 520 | 521 ||524| 524) 504] 624 
May-June..| 5 26 | 526 | 5 26| 526 oad hows 628/698 526 |6 26) 696 5 26. 


Open! High! Low. Clos. 
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BREADSTUFFS. 


FRIDAY, P. M., Oct. 12, 1888. 

At the advanced prices qu~‘ >d last week, the market fo 
flour and meal has ruled dal., with an unsettled tone, and the 
dealings showing, in prices actually paid, not a little irrezu- 
larity. Fancy patents and choice lines of shipping extras were 
held for extreme prices, being comparatively ecarce, but the 
business in them was of a retail character. The close is firm 
but quiet. 

The wheat market has been active in its speculative 
aspects, but with less excitement than last week, and 
prices fluctuating widely—3 or 4 cents a bushel in a single 
day—but in the aggregate losing some of the recent sharp 
advance. Exports have come to a complete stand, and as 
the period approaches when it may become desirable to move 
some stock the bull party becomes anxious to know at what 
figures it can be done, Still the best informed think we have 
no great surplus tospare. To-day the market was dull and 


weak, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat, Mon, Tues. Wed. Thurs. ’ 
October delivery........ C.118% .... 110% 110% 1117. Resse 
November delivery......c. 11933 118% 112 112% 113% 113% 
December delivery......¢.1 2183 120% 11373 114% 115% 115% 
January delivery.......6.1 22% 121% 114% 1153 ....., 1 163g 
February delivery ...... 6.1 2353 12249 116% ...... . weno 11714 
May delivery ........... ©.1 24% 124 117% 11878 119% L183 


Indian corn has fluctuated somewhat with wheat, to which, 
however, its relation is slight, except that at high prices of 
wheat asmaller proportion of that staple will go into feed, 
and thus the consumption of corn increased, The export de- 
mand continued good until yesterday, when it was checked 
by the higher prices, to be resumed to-day on a liveral scale, 
as prices yielded a fraction, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues. Wed. Thurs, Fri. 
October delivery .. .....¢. 54 53 514 5214 §2% 5238 
November delivery ....c. 543s 5338 521g d3 1g 53Sls : 
December delivery .....c. 5414 0348 5218 6272, 53338 53 
January delivery........ c. 49% 4924 48% ADT, AQ 33 49 
May delivery ...........6. 4812 43819 4853 48 ASlg 4814 


Oats have been dull, changing very little in values, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery........ ec. 3014 301g 30 3 8012 30 
November delivery ..... c. 3lisg oO 30% 30% 30% 30% 
December delivery..... Cc. 321s 32 31 By 31% 317%. 3154 
January delivery....... is; ethan —_ 3212 325, 32% 3258. 
Rye is scarce and wanted. Barley is firmly held, with little 
done. 
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FLOUR 

Fine.....-..--.-% bbl. $3 15@F3 65 , Southern bakers’ and ~ g 

Superfine ........ --..- 340@ 400) family brands...... $485@ 575 

Spring wheat extras. 4100 450) Rye flour, superfine... 400@ 450 
inn. clearandstra’t. 520@ 675 | “Fime......c0 caccceee 2708 300 

Wintershipp’gextras. 420@ 465 | Corn meal— 

Winter XX andXXX. 475@ 685 | Western, &........ 3108 330 

Patents........... cose 8508 775 Brandywine. ....... 330@ .... 

Gouthern supers...... 350@ 385 | Buckwheat flour, per 

South’n com. extras.. 400@ 475 | REE MES .. 3500 .... 

GRAIN. 

Wa Cc. Cc. Rye— G. G. 
Spring, per bush...105 @135 State. @ bu......... 65 @ 70 
Spring No. 2.......112 @114 | Oats—Mixed......... 28 @ 31% 
Red winter No, 2...1 11l/@113 Wilicascesecesese SY OO 4h 
Red winter......... 9S @117 No. 2 mixed........ 30 @ 31 
White........ eee + 1 05 @1 15 No. 2 white.... eeee 33120 d41l5 

€orn—West’n mixed. 50 @ 53 Barley— 
West’nmixed No.2 53 @ 55% Canada No.1...... 95 @ 98 
Steamer NO. 2..... _-ee-@ .eee| Two-rowed State... Sit @ 86 
Western yellow.... 53 @ 55 Six-rowed State.... 90 @ 92 
foutheru white.... 55 @ 58 Buckwheat.... ...... 713 @ "%5 


The movement of breadstuffs to market is indicated in the 
statement below, prepired by us from the figures of the New 
York Projuce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as _to present the com- 
parative movement for the week ending Oct, 6, 1883, and 
gince August 1, for each of the last three years: 
































Recetpts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye. 
Bbis.196lbs Bush.60 lbs Bush.5é lbs} Bush.32 lbs! Bush.48 lbs Bu. 56 lbs 
Ohicago......| 133,542, 627,739, 2,112,798) 1,804,917) 510,178, 105,248 
Milwaukee. 62,503, 188,947; 25,760 93,000/ 352,800 85,140 
Duluth...... j "= eee ee me aiadbitl abit 
Minneapolis.! —........ 1,429,980, ast canine sme aiden 
Toledo....... 2,884 282,191! 96,471} 114,644,  ...... 9,122 
Detroit...... 4,410] 279,695, 36,215, 59,523 15,933, sees. 
‘Cleveland... 5,230, 10,246, 9,236 76,102 15,549, 78 
8t. Louis..... 22,314' 254,228! 291,300, 219,575} 150,224 $5,870 
Peoria....... $,055; 72,700] 177,000) 488,000} _~—61,800| 17,050 
Tot.wk.’88.) 304,091, 8,454,594 2,728,780, 2,863,701] 1,116.482, 202,508 
Same wk.’87. 242.303 8,505,205 1,782,564) 1,604,217) 833,017, 42.648 
Same wk.’86 25,386; 3,820,911! 2,111,757] 1,954,734] 1,039,410} 55,628 
Since Aug 
1888....... 2,414,736! $3,386,539) 22.853,596| 23,212,053] 4,031,339, 1,748,883 
1887.. ve 2,376,783 26,707,960 19,447,744] 20,889,533 6,087,916 | 463,479 
1886.. ..... 1,970,452) 35,712,713" 24,738,485] 21,363,974! 6,378,362! 791,267 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Oct, 6, 1888; 


Wheat, Corn, Oats, Rye, a oe 4 

In store at — bush. bush. bush. bush. busn. 
Blew York........ 8,038,137 509,180 2,093,438 1,638 7,133 
Do _ afloat...... 206,400 125,600 _....e . OS i 
ites wale 30,550 60,000 27,500 3,600 
RT 3,898,058 486,509 101,097 84,862 70,959 
Chicago .......... 4,260,892 3,731,1401,708,117 399,586 50,823 
Milwaukee ....... 438,166 18,634 11,342 76,734 87,886 
Duluth..... .. bode 746,121 33,958 sneer omens 1,832 
Toledo ....... ... - 1,888,522 103,903 166,843 47,053 onan 
Detroit .......... . 897,793 49,534 54,571 15,164 6,359 
* QBWOZO....-nnees 12,000 25,000 eseeen 8 _«_— Guanae 41,000 
Bt. Louis... ..... 4,098,024 531,930 1,156,869 112,259 9,738 
ee eis = innate itll a tas cae —- eee 
Cincinnati....... e 40,000 29,000 35,0900 51,000 6,000 
Bostor ..... manne 11,959 320,778 270,826 ..... . S95 
Toronto..... eeenee 47,568 eeecee . 10 @eeeee 55,982 
Mox real ......... 407,767 73,816 a. esnee a 3,796 
Philadelphia ..... 471,324 49,740 107,964 ..... os #£secse - 
POOTID .cccccocce on 137.789 100,823 584,339 44,729 1,117 
Indianapolis...... 389,765 6.779 67,296 3,693 cancer 
Kansas City...... 235,087 13,443 287,125 5,068 eecees 
-Baltimore ........ 1,347,511 72,239 149,909 12,108 ececes 
Minneapolis ...... 2,215,972 §  .cccce nce " oucnan onset 
t. Paui.......... ‘ 35,000 sit... © seene . cesece eecees 
On Mississippi.... = ...... 198,716 24,585 ..... . eoceen 
“On Lakes......... 385,000 1,90:,661 429,177 24,000 —reccce 
‘Oncanal &river. 1,328,000 1,560,400 98,600 16,800 60,000 











923,394 407,620 


Tot.Sept. 29,’88. 31,509,963 10,044,020 6,914,960 834,403 364,438 


Tot. Oct. 8,'87. 39,980,852 7,385,756 5,321,405 342,443 1.649,456 
Tot. Oct. 9,86. 52,787,435 13,577,642 4,995,446 539,678 1,807,721 
Tot. Oct. 10,’85t. 44,094,842 {5,195,931 5,095,067 467,921 920,766 


* Last week’s stock; this week’s not received 
t Minneapolis and St. Paul not included. 


AGRICULTURAL DEPARTMENT ReEPORT.—The Agricultural 
Department’s report on the cereal crops was issued on October 
10 and is given below. 


The returns show that the condition of the present corn crop has been 
equaled only three times in ten years, and is exceeded materially only 
by that of 1879, when condition was 98 and the subsequent ascertained 
yield 28 bushels, by the census of 1880. The present average of condition 
is 92, against 942-10 in September. There has been some reduction 
from frost in Northern New England, New York and Michigan. There 
has been no decline in the Northwest, and the status of the green corn 
surplus States remains as on the lst of September. Bad weather in the 
South has had a slight effect in reducing condition. The indications 
favor a result varying little from 26 bushels per acre, making a full 
average. ; 

The district of commercial corn gives the following averages: Ohio, 
99; Indiana, 98; Illinois, 98; Iowa, 99; Missouri, 92; Kansas, 77, and 
Nebraska, 97. The average of New York is 83; Pennsylvania, 93; Vir- 
ginia, 86; Kentucky, 95; Tennessee, 86; Georgia, 89, and Texas, 94. 

The condition of buckwheat has declined heavily—from 93 7-10 last 
month to 79 1-10—mainly from the effect of frosts, as this grain is pro- 
duced only in the higher latitudes. In New York the decline was from 
92 to 70; Pennsylvania, from 96 to 93, and Michigan, from 85 to 77. 

The general average for winter wheat is 12 bushels per acre and for 
spring wheat slightly over 10 bushels. The former has yielded better 
than the general expectation; the latter much worse. This is of course 
in measured bushels. The quality is much below the average, which 
will still further reduce the supply, as will be shown more exactly here- 
after from testimony of inspection and millers’ weights. 

The winter wheat averages of States of considerable production are: 
New York, 141-10; Pennsylvatia, 13 7-10; Maryland, 14 5-10; Vir- 


nia, 87-10 Texas 112-10; Tennessee, 92-10 Kentucky, 11 2-10; | 








Ohio, 11 2-10; Michigan, 14 5-10; Indiana, 11 3-10; Illinois, 13; Mis- 
souri, 12 6-10; Kansas, 14 7-10; California, 12 7-10; Oregon, 16 3-10. 

The spring wheat averages are: Wisconsin, 11 8-LO bushels; Minne- 
sota, 8 7-LO; Iowa, 103-10; Nebras«a, 108-10; Colorado, 17 5-10; 
Dakota, 9 2-10; Montana, 16 5-10; Washington, 13 5-19; Utah, 
16 3-10. The spring wheat of the New England States ranges from 14 
to 16 bushels. 





THE DRY GOODS TRADE. 


NEw YorE, Friday P. M., Oct. 12, 1888, 

The week under review has developed few new features of 
special interest in the wholesale branches of the dry goods 
trade. Thedemand for seasonable yzoods at first hands was 
strictly moderate, jobbers and the manufacturing trade hav- 
ing governed their purchases by immediate requirement:, On 
the other hand, there was a very fair demand for certain 
spring and summer goods by wholesale buyers, and orders for 
both domestic and foreign fabrics were placed in this connec- 
tion with a degree of liberality denoting ample confidence in 
the aspect of the spring trade. It was a quict week in 
jobbing circles, despite the vigorous efforts made by leading 
jobbers to stimulate business by offering various lines of 
goods at temptingly low prices. The order demand from 
Western, Southwestern and near-by States was of very fair 
proportions, but orders from the South were excaptionally 
light—for obvious reasons—and altogether the local jobbing 
trade was below the average of the corresponding time in 
former years. 

DoMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending Oct. 9 were 1,526 packages, 
valued at $99,645. These shipments include 369 to South 
America; 334 to the West Indies; 301 to British East Indies; 
198 to Great Britain; 130 to Central America; 74 to Europe; 25 
to Mexico, and 95 to all other countries. Since the 1st of Jan- 
uary the exports aggregate 115,526 packages, walued at 
$7,005,770. Of this total China has had 39,971 packages, val 
ued at $2,010,186, and 27,448 packages, valued at $1,770,169, 
have gone to South America, For the same period of 1887 the 
exports to all ports were 151,123 packages, valued at $9,058,- 
495, of which 75,886 packages, valued at $3,606,654, went to 
China, and 80,995 packages, valued at $2,235,263 to South 
America. Tothe corresponding time in 1886 the total ship- 
ments reached 169,007 packages, and in 1885 were 143,923 
packages. At first hands the demand for staple cotton goods 
was almost wholly of a hand-to-mouth character, and trans- 


actions were light in the aggregate, jobvers and the manufac- 
turing trade having seemingly determined to govern their 
purchases by actual requirements for the present. Prices 
have not materially changed, and there was little or no pres- 
sure on the part of the commission houses to force goods upon 
unwilling buyers, because stocks in both first and second hands 
are in such good shaps that a brisk demand for reassortments is 
expected to follow the pending elections. Print cloths were 
in steady demand, but a trifle lower, closing firm at 3°{c, for 
64x64s, and 3%¢c. for 56x®03. Stocks last Saturday and tor the 
three previous years were as follows: 








1888. 1887. 1886. 1885. 
Slock of Print Cioths— Oct. 6. Oct. 8 Oct.9. Oct. 10. 
Held by Providence manuf'rers. 20,000 178,000 28,000 335,000 
Fall River manufacturers....- 8,000 74,000 36,000 298,000 
Providence speculators........ None. 46,000 42,000 260,000 
Outside speculators (est)...... 1,500 83,000 10,000 160,000 
Total stock (pieces) .......... 29,500 381,000 116,000 1,053,000 


Printed sateens, light dress ginghams, seersuckers, zaphyrs 
and chambrays adapted for the spring trade were in good 
demand for later delivery, but dark prints and ginghams were 
mostly quiet in first hands and sluggi«h in jobdbing circles. 

DOMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens at first hands was spasmodic and irregular, fairly 
active days having bean followed by others of comparative 
quiet. Heavy coatings, suitings, &c., met with a good deal 
of attention, and stocks are so wellin hand—because of a mat- 
erial curtailment of production at the miils—that holders are 
firm in their views as to prices. Light-weight clothing woolens 
were in moderate request, and the movement on account of 
back orders was of goodly proporiions. Satiaets ruled quiet, 
and there was only a moderate business in Kentucky jeans 
and doeskins. Soft wool dress fabrics were fairly active at 
times, and stocks of the best makes are so well in hand that 
prices are steadily maintained. Fiannels and blankets were 
in oe requess at first hands and fairly active in jobbing 
circles, 

FOREIGN Dry Goops.—As a whole, the market for imported 
goods was very quiet, but there was a fair business in a few 
specialties, as wool dress fabrics of a fancy character, ribbons, 
plushes, velvets, gloves, hosiery, &c. Men’s-wear woolens, 
linen goods, handkerchiefs, embroideries and laces ruled 
quiet, but prices are without quotable changes. The auction 
rooms are fairly well supplied with silk goods, wool dress 
goods, millinery goods, &c., but the offerings were not of a 
very desirable character, and the goods sold brought-rela- 
tively low prices TS aa 
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Ganatian anil Foreign Banks and Bankers. 


Foreign. | 














CANADIAN, FOREIGN, 
Bank of Montreal. THS 
(HSTADLISHED 1618.) Railway Share Trust Co. 
CAPITAL Paidin ~- = $12,000,000 Gold 
SURPLUS - - = =- $6,000,000 Gold (LIMITED), 


Eon. Sir DONALD A. SMITH, President. 
W J. BUCHANAN, Genera! Manage! 


NEW YORK OFFICE: 
Nos, 59 & 61 WALL STREET, 


fara + aoe f Agents. 


ae 
{ Buy anc se.i Sterling and Cont‘.¢ atal Exchange 
and Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 
seue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada, 


London Office, No. 22 Abchurch Lane, 


The Merchants’ Bank 


OF CANADA. 


Capital, Paid Up. - $5,799,200 
Reserve, - «+ - = « + 1,920,000 
HEAD OFFICE, MONTREAL, 


ANDREW ALLAN, Esqa., Presid 
ROBERT ANDERSON, ws Vice-President, 
GEORGE HAGUE, General Manag 
JOHN GAULT, Branch i eosiubentent. 


BANKERS : 
NDON mG — te Clydesdale Bank (Limited.) 
EW YORK—The Bank of New York, 
eneral mw A. business ‘tennensted. "Letters 
i Boosie issued, available in China, Japan and 
 & foreign countries, 


New York Agency, No. 61 Wall Street. 


HENRY HAGU 
PUN B. HARRIS, JR, } Aerts. 








Imperial Bank of Canada. 
CAE AN 1 paid up)- a ea $1,500, $44 4 


H. 8. HOWLAND, eats T. R. we, V.-P. 
iD. R. WILKIE, Cashier. 

HEA D on FICE, TORONTO, 
BRANCHES IN ONTARIO.—Essex Centre, Fergus, 
alt, Ingersoll, Niagara Falis, Port Colborne, St. 

Catharines, St. Thomas, T oronto (Yonge St. Br.), 
Welland, Woodstock. 
—,. HES IN NORTHWEST—Winnipeg, Brandon, 
algar 
Agentsin London: | Agents in New York:3 
Lioyd’s Barnett’s & Bos- oo aks 
fan uet’s Bank, limited. BANE OF MONTREAI. 
Collections promptly made in any part of Canada. 


Drawers of Sterling Exchange, 





AGENCY OF THE 
BaNK 


OF 
British NortH AMERICA. 
No. 52 WALL STREET. 


Buy end sell Sterling Exchange and Cable Trans- 
ers. Issue demand drafts on Scotiand and Ireland; 
LL on Canada, British Columbia and San Fran- 


CIRCU LAR NOTES issued in Pounds Ster- 
ing. available in all parts of the world. COM- 
IERCIAL CREDITS IS=UED for use in 
urope, China, Japan, — and West Indies and 
he Brazils, River Plate, 

~ collected and aes ‘banking business trans- 


». A. MCTAVISH, 
Y STIKEMAN '{ Agents. 





| 





FOREIGN. 








THE 


Anglo- -Calitornian Bank 


(LIMITED). 


LON DON-— Head Ottice, 3 Angel Court. 
SAN FRANCISCO Oftice, | “00 Sansome St. 
NEW \ORK Correspondents, 

J.& W. Seligman & Co. 
BOSTON Correspond’ts, Massachusetts N.Bk. 


$6,000,000 
1,500,000 
0,000 


Transact a general banking business. Issue Com- 
mercial Credits and Bills of Exchange, available in 
ali parts of the world. Collections and orders for 
Bonds, Stocks, etc., executed upon the most favor- 
able terms. 

ay ED'K F. LOY 


GNATZ STEINHART, } Manag sCFs, 
P. M. LILENTIAL, Cashier, 


Authorized Capital, = - 
Paid-up Capital, - 2 = = 
HMeserve Fund,- - = = = = 








No.4 BANK BUILDINGS 
LONDON, ENGLAND. 


~ 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise. 





Cable Address—PAVY, LONDON. 





REGISTRATION OF 


American Railway Shares, 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) will 
obtain registration of American Railway shares 
(now passing about on blank transfers) in the name 
of the Association, securingto the true owner full 
voting power, prom pt payment of dividends in Lon- 
don and coljection of rights. 

For shares registeved in its name the Association 
will issue, free of charge, certiticates countersigned 
by the London and estminster Bank (Limi'ed), 
against the shares jodged with the Bank. The cer- 
tiflcates have dividend coupons attached, payable in 
London. The charge for registering shares in the 
name of the Association is 3d. per share. If insured, 
6d. per share, out ard home (including registration), 
the market value not - £12 per share, vd. 
per share upto £25 per share. 

he Asscriation will roo obtain registration in 
owners’ names, and “collect the dividends by power 
of attorney. Full particulars may be obtained at 
the offices of the Association. 
SAMUEL POPE, Q. C., Chairman. 
JOSEPH PRICK, ah Director. 
Tl. LINDLEY, Secretary. 

5 Great Winchester street, London, E. C. 

The Association acts as Transfer Agents in Lon- 
don for American Railway Companies, in conjune 
tion with the London agents of the Mercantile 
Trust Company of New York as Registrars. 

Agents in the United States, 


POOR & GREENOUGH, 36 Wall St., N.Y. 


Blake, Boissevain & Co., 
LONDON, ENGLAND, 


Negotiate Railway, State and City loans. 

Execute orders for Bonds, Shares, etc., 0n Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Hxchanges, in corres- 
pondence with 


BLAKE BROTHERS & C@., 
5 Nassau Street, New York, 
28 State Street, Boston, Mass, 
AND 


ADOLPH BOISSEVAIN & CO, 
Holland, 


The Bank of Australasia. 


pe te by Royal Charter, 1835.) 
4 Threadneedle Street, London, 
- = £1,600,000 
800,000 





Amsterdam, 





ad oo. 
Reserve Linbiity of Proprietors 
under the ( —~ iy ,000 
Letters of Credit an d Drafts iss aed on any of the 
numerous branehes 0 of the Bank throughout Aus- 
traiia and New Zealan 
Bills negotiated or cont for collection. 
Telegraphic transfers made. 
Deposits received in ; salon at interest for fixed 
periods, on terms which may be ascertained on ap- 
plication. PRIDEAUX SELBY, Secretary. 


Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up ——_ eategtraeana dae ante $7,500, 000 
Reserve Fund.. Sdecoecccece 4,000,000 
Reserve Liability ‘of Proprietors...... seaee 7,500, ,000 

The Corporation grant Drafts, issue Letters of 
Creuit for use of {Bombay -— penctiate or collect 
Bills payable at Bomb alcutte. 





Raigon, Manila, Flong 
Ningpo, Shanghai, Hankow, 
Francisco and London. 


A.M. TOWNSEND Agent, 50 Wall St, 


Rong, Amoy, 
headkenn Hiogo, San 





Heinemann & Coa., 
62 Gresham House, E: C., 


LONDON, 


Solicit accounts and agencies of Banks, Kallways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &c., &C. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate,and 
one per cent below that rate subject 
demaud drafts. 

Negotiate Railway, State and City Loans. 

Se) 


Hank Statements, 
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REFORT OF THE SONRTTION OF THE 

THIRD NATION » of the city of 
New York, at New York, oy — Bate’ of New York, 
at the close of business, October 4, 1888: 














RESOURCES. 
Loans and discounts.............se000- ... $4,975,783 60 
Overdrafts, secured and unsecured Bee 284 35 
onds to secure circulation......... 000 
Other stocks, bonds and mortgages...... 851 
Due from other AM Fs eke nc ce cee . 399,273 83 
Due from State banks and bankers Mowehhe 3,825 44 
ee dees Sees secant 8,391 18 
Current expenses and taxes paid... ..... 27,085 52 
i i AL ETI EE 3,706 25 
Ch’ks and vther cash items. $169 40 
Exch’s for wey hee House. 1, 275, 874 47 
Bills of other banks....... 7,214 00 
Fractional paper cawonen. 
nickels and cents ........ 46 79 
in idthenels aubidiagdnwis 1,455,478 00 
Legal tender notes....... -. 148,000 00 
2,886,982 66 
Redemption fund with U.S. Treasurer 
(5 per cent of circulation)........... ‘ee 2,250 00 
ETRY ee ee ee Ne ee $8,587,484 82 
LIABILITIES. 
_ FS f= | “ae $1,000,000 00 
ET RE ee Ne a A 150,000 
i i i a r+ .733 26 
National bank notes outstanding...... + 45,000 00 
+ idual deposits subject 
EE ey wanes, oy 82 
Doman otis. of deposit.. 41.440 67 
Certified checks............. 238,878 oy 
Cuashier’s checks outst’g. 100. 219 75 
- —-- 2,464,293 23 
Due to other nat. banks,... 4,1 33.095 ) 23 
Due to State bks & bankers am. 10 313 3 10 
, 4,833,408 33 
Dititistesetndendinesss seeaieteenkel $8,587,434 82 


wtate of New York, County of New York 
LiUTCHINGS, Cashier of the above-named 
sone do solemnly swear that the above state- 
ment is true to the best of my knowledge and 
belief. G. L. HUTCHINGS, Cashier. 
subseribed and sworn to before me this llth day 


of October, 1858 EULGENE DELMAR, 
Correct— Attest : Notary Public. 
GEO. A Onn »N,) 
CHARLES L [Kr Directors. 
HAL WV. f 











Reve. o or THE c ty yd Sat OF THE 

K NAT NAI THE CITY 
Ok NEW YORK, - Ne Ww Bg oh State of New 
york, at the ciose of business Oct. 4, 1885° 


RESOURCES, 

EAMG OE GIOCOEREH sc ccccccevsccsscccecs 
EE  ctencciienishhededinsceéhaneet 
U.S. bonds to secure circulation...... 
U. S. bonds to secure deposit S.......6.. 
Premiums paid 
Other stocks, bonds and mortgages.... 
Cnrrent expenses and tuxes paid....... 22,215. 79 
Keal estate, furniture and tixtures 
Duefrom other national 

$521,649 77 


eee eee eee ee eee 


EE niin ccm sdade<stenenas 
Due vom State b’ks and 


iain, Maia ease 77,457 86 
Chee ks “and other cash 

I da i ai iain Nara tie 7,105 05 
Exchanzes tor Clearing- 

RT tbitdinn atti tne cicnaies 537,253 92 
Bills of other banks...... 2,320 00 
Fractional paper cur’cy, 

nickels and cents....... 340 14 
th ¢cnsnasadanaasavese® 1,902,361 50 
Legal-tender notes........ 514,020 UO 
U.s. certs, of deposit for . 

legal PE ccesae cane 60,000 00 


Redemption fund with 
S. Treasurer (5 and 


cent of circulation).. 3,375 00— 3,625,883 24 








Dt deiahinddeondiannwebesions eee $11,598,586 85 
LIABILITIES. 
Canmttal etocks pate ttiecc.ccccccccccccccess $500,000 00 
Surplus fUNG........cccceee ceeeeeeeeees 500,000 00 
EEE ETD 87,867 38 
National bank notes outstanding ..... ’ 26,500 00 
Individual deposits sub- 
ject to check........... 2, — a8 yo 

Demand ctfs. of deposit. Y V2 
Certified checks.......... 190, “40! 34 
Cashier's ch’ - outs’ding 8,084 13 

9 Me Gn ccntccvceses | a m4 o. 
Due to shor nat. banks 3.7 72 
Due to State bks. & bk’rs 3211 508 56-- 10,774,219 47 

Dl Rsecdédhadteenssbense-eneeesan oseéed $11,898,586 85 


State of New York, Seuntes of New York, ss. 

1, WM. H. PORTER, Cashier of the above-named 
bank, do solemnly swear that the above statement 
is true, to the best of my knowledge and belief. 

WM. H. PORTER, Cashier. 
Subscribed and sworn to before me this 6th day 
of October, 1888. EVARTS L. PRENTISS, 
eee | Peg ope things C: a 
Correct.—Attest f. filed in N. ¥. Co. 
JOTN ry HOME SON, 
EDWAR kK, 
H. W. 


r Directors. 
C rn N N ton, 














